
Regular Meeting Agenda
Board of Commissioners
Tues, Nov 2, 2021 4:00 PM
Zoom 
Port Townsend, WA 98368 

 

 

 

To join online go to: https://zoom.us/my/jeffcopud. Follow the instructions to login. Meetings will open 5 
minutes before they begin. TOLL FREE CALL IN #: 833-548-0282, Meeting ID# 4359992575#. Use *6 to mute or 
unmute. *9 to raise a hand to request to begin speaking.

Page

1. Call to Order
Per the Governor's Extended Proclamation 20-28 and in response to the COVID-19 
Pandemic, Jefferson County PUD is no longer providing an in-person room for 
meetings of the BOC. All meetings will be held remotely via Zoom until otherwise 
informed by the Governor. Participant audio will be muted upon entry. Please 
unmute at the appropriate time to speak. If you are calling in, use *6 to mute and 
unmute and *9 to raise a hand to request to speak.

2. Agenda Review

3. Public Comment
The public comment period is for any items not specifically listed on the current 
Agenda or for items listed on the Consent Agenda. The Chair may place time limits on 
public comments to allow the meeting to be conducted in an efficient and orderly 
manner. (15 min)

4. Consent Agenda
All matters listed below on the Consent Agenda are considered under one motion and 
will be enacted by one motion. There will be no separate discussion on those items. If 
discussion is desired, that item will be removed from the Consent Agenda and will be 
considered separately.

Consent Action: Adopt Consent Agenda as Presented

4.1. Prior Minutes

4.2. Vouchers

Voucher Approval Form for the Commissioners.pdf   Voucher 

Certification with Supporting Warrant Register & Payroll....pdf

5 - 21
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4.3. Financial Report

September 2021 Financials.pdf

22 - 30

4.4. Calendar

PUD Calendar Nov 2, 2021.docx

31

4.5. Noxious Weed Board MOU 
PUD MOU 2022-2024 draft v.002 Noxious Weed Agreement 2021.docx

32 - 37

4.6. Surplus Materials Resolutions

SURPLUS MATERIALS 2.docx   Surplus truck 103.docx

38 - 67

5. Old Business
For the OLD and NEW BUSINESS section discussions: please hold public 
comment until each presentation is done but before the vote .

5.1. 2022 Budget Resolution
2022 Budget Exhibits with graphs Updated 10.27.2021--Property 

Taxes with Year End Reports, Historical Graphs, and Forecast.pdf  

Resolution Adopting a Budget for Calendar Year 2022.docx

68 - 207

Recommended Action: Approve Resolution 2021-XXX adopting 
a Budget for the Calendar Year 2022.

5.2. PUD Strategic Plan
JPUD FINAL Draft 2001 Strategic Plan Presentation [10262021].pdf

208 - 230

Recommended Action: Approve a motion adopting the 2021 
Strategic Plan as presented.

5.3. Fiber Bid Selection

AGENDA REPORT_Fiber Bid Selection.docx

Preliminary-Bid-Tabulation-Fiber-Bid-2021-005.pdf

231 - 233

Recommended Action: Approve a motion to authorize staff to 
accept Fiber Optic Material Bid# 2021-005 from Genuine Cable.

5.4. Wholesale Telecom Agreement 234 - 246
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AGENDA REPORT- Wholesale Telecom Service Agreement.docx

Jefferson PUD Wholesale Telecom Service Agreement 10292021.docx

Recommended Action: Approve a motion to adopt the 
Wholesale Telecommunication Service Agreement as 
presented.

5.5. Retail ISP Resolution

AR Retail ISP Resolution.docx

Resolution 2021-XXXX  Resolution Authorizing the PUD to Provide 

Retail ISP Services v.003.docx

247 - 249

For Discussion Only

6. New Business

6.1. 2022 BOC Calendar 

New Calendar for BOC Regular Meetings 2022.docx

250 - 251

6.2. PWB Loan Approval for Quilcene Water Tank Project
Agenda Report-Acceptance of PWB Loan and GM to Sign Loan 21110 - 

FINAL.pdf

252 - 284

Recommended Action: Approve Resolution 2021-XXX 
accepting the Public Works Board Construction Loan award for 
the Quilcene Water Tank and authorizing the General Manager 
to sign the PWB loan contract.

6.3. Mason 1 Interlocal Agreement

AGENDA REPORT Mason 1 ILA.docx

ILA Between Mason 1 and JPUD - Broadband Services v. 002 2021 10 

19 JP.docx

285 - 288

Recommended Action:Approve a motion authorizing General 
Manager Kevin Street to sign the Interlocal Agreement with 
Mason PUD 1.

6.4. RUS Loan Application Resolution

Agenda Report 11.2.2021--RUS RDApply.docx

289 - 292
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Resolution 2021- Authorizing Application to RUS.docx

Secretary Certificate for  RD Apply Authorized Representative.doc

Recommended Action: Approve Resolution 2021-XXX 
authorizing application to the Rural Utility Service (RUS) for the 
RUS RDAPPLY program.

7. Manager and Staff Reports
For information only, not requiring a vote.

7.1. General Manager: General Update

7.2. Operations Director: Timber Harvest

7.3. Services Director: Arrearages and Disconnects

7.4. Finance Director: Audit Update

8. Commissioner Reports

9. Adjourn
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# #

# #

# #

VOIDED WARRANTS

127419

10/15/2021

303,445.59$               

Payroll Checks: 70952 to 70955 8,378.47$                   

of Jefferson County hereby approve pending payments for transactions greater than $100,000,

 if any. The following transactions are approved from the General Fund in the amount of

$2,174,508.29 on this 2ND day of NOVEMBER 2021

10/14/2021Accounts Payable:

Dan Toepper Jeff RandallKenneth Collins

President

Accounts Payable:

SecretaryVice President

PAYMENTS TO BE APPROVED:

to 127379 602,633.25$               127315

WARRANTS AMOUNT

127380 to

10/15/2021

AMOUNT DATE

10/15/2021

$1,084,684.29

VOUCHER APPROVAL FORM

We, the undersigned Board of Commissioners of Public Utility District No. 1 

DATE

10/21/2021

PAYMENT TOTAL $2,174,508.29

WIRE TRANSFERS PAID

Payroll Direct Deposit: 170,226.98$               

TOTAL INVOICES PAID

1,089,824.00$           BPA
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# #

# #

# #

VOIDED WARRANTS

WIRE TRANSFERS PAID AMOUNT DATE

AMOUNT DATE

Accounts Payable: 127315 to 127379 602,633.25$                   10/14/2021

Accounts Payable: 127380 to 127419 303,445.59$                   10/21/2021

I, the undersigned, do hereby certify under penalty of perjury that the

 materials have been furnished, the services rendered or the labor performed as described herein,

obligation against Public Utility District No. 1 of Jefferson County, and that I am authorized to 

that any advance payment is due and payable pursuant to a contract or is available as an option

for full or partial fulfillment of a contractual obligation, and that the claim is a just and due

authenticate and certify to said claims, and I, the undersigned, do hereby certify under penalty of 

Signed:

Mike Bailey, Financial Director / District Auditor

VOUCHER CLAIM FORMS FOR INVOICES PAID:

WARRANTS

BPA 1,089,824.00$              

VOUCHER CERTIFICATION FORM

TOTAL INVOICES PAID

perjury that claims for employee and commissioner expenses are just and due

against Public Utility District No. 1 of Jefferson County.

Date

Payroll Direct Deposit: 170,226.98$                   10/15/2021

$1,084,684.29

Payroll Checks: 70948 to 70951 8,378.47$                       10/15/2021

10/15/2021

GRAND TOTAL $2,174,508.29

10/27/2021
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Empl Position Check # Check Date Amount
2000 WATER DISTRIBUTION MANAGER II 70952 10/15/2021 1,943.21
3032 CUSTOMER SERVICE REP 70953 10/15/2021 1,254.84
2003 WATER TREATMENT PLANT OPERATOR III 70954 10/15/2021 2,117.42
2004 WATER TREATMENT PLANT OPERATOR III - LEAD 70955 10/15/2021 3,063.00

 $ 8,378.47

ISSUED PAYROLL CHECKS
PAY DATE: 10/15/2021

JEFFERSON COUNTY PUD NO 1
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Empl Position Pay Date Net Pay
3039 ACCOUTING TECH 1 10/15/2021 1,307.02
3052 ADMINISTRATIVE ASSISTANT 10/15/2021 2,286.52
1044 APPRENTICE LINEMAN 10/15/2021 4,445.25
1026 BROADBAND COORDINATOR 10/15/2021 1,997.52
4006 COMMISSIONER DIST 1 10/15/2021 2,479.01
4004 COMMISSIONER DIST 2 10/15/2021 2,323.93
4008 COMMISSIONER DIST 3 10/15/2021 950.78
3034 COMMUNICATIONS DIRECTOR 10/15/2021 2,388.58
3002 CUSTOMER SERVICE COORDINATOR 10/15/2021 1,414.50
3014 CUSTOMER SERVICE PROGRAM SPECIALIST 10/15/2021 1,350.23
3022 CUSTOMER SERVICE REP 10/15/2021 1,368.80
3046 CUSTOMER SERVICE REP 10/15/2021 1,225.69
3048 CUSTOMER SERVICE REP 10/15/2021 1,338.80
1027 ELECTRICAL ENGINEERING MANAGER 10/15/2021 3,059.06
1041 ELECTRICAL SUPERINTENDENT 10/15/2021 3,977.16
2007 ENGINEERING DIRECTOR 10/15/2021 3,404.67
3005 EXECUTIVE ASSISTANT/PUBLIC RECORDS OFFICER 10/15/2021 2,223.48
3033 FINANCE DIRECTOR 10/15/2021 3,566.88
1046 FLEET/WAREHOUSE HELPER 10/15/2021 2,597.97
1008 FOREMAN LINEMAN 10/15/2021 3,449.96
1012 FOREMAN LINEMAN 10/15/2021 11,092.54
1011 GENERAL MANAGER 10/15/2021 5,352.36
1042 GIS SPECIALIST 10/15/2021 2,368.21
1017 HEAD STOREKEEPER 10/15/2021 2,448.98
3047 HUMAN RESOURCES DIRECTOR 10/15/2021 2,616.96
3008 INFORMATION TECHNOLOGY MANAGER 10/15/2021 3,258.60
3028 IT SUPPORT TECHNICIAN 10/15/2021 1,737.50
1000 LINEMAN 10/15/2021 4,379.93
1016 LINEMAN 10/15/2021 9,123.27
1020 LINEMAN 10/15/2021 11,313.51
1034 LINEMAN 10/15/2021 10,075.88
1043 METER READER 10/15/2021 2,789.00
1047 METER READER 10/15/2021 2,167.01
1037 OPERATIONS DIRECTOR 10/15/2021 3,611.06
1050 PRE-APPRENTICE 10/15/2021 3,996.87
1051 PRE-APPRENTICE 10/15/2021 5,601.88
3004 RESOURCE MANAGER 10/15/2021 2,526.17
1003 SCADA TECH APPRENTICE 10/15/2021 3,310.18
3020 SERVICES DIRECTOR 10/15/2021 2,597.03
1031 STAKING ENGINEER 10/15/2021 2,486.91
1049 STAKING ENGINEER 10/15/2021 1,738.04
1014 STOREKEEPER 10/15/2021 4,276.22
1015 SUBSTATION/METER FOREMAN 10/15/2021 7,189.71
1033 SUBSTATION/METERING TECH 10/15/2021 2,850.42
1054 SUMMER INTERN 10/15/2021 317.39
3013 UTILITY ACCOUNTANT II 10/15/2021 1,624.83
3029 UTILITY ACCOUNTANT II 10/15/2021 1,786.72
3003 UTILITY BILLING CLERK 10/15/2021 1,479.12
3027 UTILITY BILLING CLERK 10/15/2021 1,537.81
3000 UTILITY BILLING COORDINATOR 10/15/2021 1,629.06
2001 WATER DISTRIBUTION MANAGER II 10/15/2021 2,133.07
2002 WATER DISTRIBUTION MANAGER II 10/15/2021 1,955.62
2005 WATER DISTRIBUTION MANAGER II 10/15/2021 1,699.31

$ 170,226.98

JEFFERSON COUNTY PUD NO 1

DIRECT DEPOSIT PAYROLL
PAY DATE: 10/15/2021
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Jefferson County PUD No. 1
Electric Division 

Statement of Operations
As of September 30, 2021

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH

(a) (b) (c) (d)
1.   Operating Revenue and Patronage Capital 27,793,414 28,568,803 27,706,152 2,477,586
2.   Power Production Expense 0 0 0 0
3.   Cost of Purchased Power 10,917,704 10,907,678 11,386,393 1,077,757
4.   Transmission Expense 1,315,564 1,392,012 1,314,379 117,333
5.   Regional Market Operations Expense 0 0 0 0
6.   Distribution Expense - Operation 1,328,035 1,449,009 1,447,713 234,458
7.   Distribution Expense - Maintenance 2,521,435 2,506,681 2,755,392 250,728
8.   Consumer Accounts Expense 1,032,031 1,187,944 1,135,951 110,774
9.   Customer Service and Informational Expense 15,340 23,576 21,319 0
10.  Sales Expense 0 0 0 0
11. Administrative and General Expense 2,032,481 2,607,882 2,211,906 265,083
12. Total Operation & Maintenance Expense (2 thru 11) 19,162,590 20,074,782 20,273,053 2,056,133
13. Depreciation & Amortization Expense 4,109,789 4,150,515 4,271,071 462,848
14. Tax Expense - Property & Gross Receipts 0 0 0 0
15. Tax Expense - Other 1,602,263 1,654,011 1,923,477 144,466
16. Interest on Long-Term Debt 2,034,049 1,940,649 1,948,830 217,361
17. Interest Charged to Construction (Credit) 0 0 0 0
18. Interest Expense - Other 0 0 0 0
19. Other Deductions 39 0 70 0
20. Total Cost of Electric Service (12 thru 19) 26,908,730 27,819,957 28,416,501 2,880,808
21. Patronage Capital & Operating Margins (1 minus 20) 884,684 748,846 (710,349) (403,222)
22. Non Operating Margins - Interest 45,098 1,704 65,084 203
23. Allowance for Funds Used During Construction 0 0 0 0
24. Income (Loss) from Equity Investments 0 0 0 0
25. Non Operating Margins - Other 1,517,241 1,560,967 2,054,736 211,932
26. Generation & Transmission Capital Credits 0 0 0 0
27. Other Capital Credits & Patronage Dividends 12,803 0 0 0
28. Extraordinary Items 0 0 0 0
29. Patronage Capital or Margins (21 thru 28) 2,459,826 2,311,517 1,409,471 (191,087)

2.21 2.19 1.72
1.43 1.39 0.64
1.93 1.88 2.19
1.58 1.53 1.58
2.32 2.69Rolling 12 Month TIER

PART A.   STATEMENT OF OPERATIONS

Times Interest Earned Ratio (TIER) (Year to Date)

Debt Service Coverage Ratio (DSC) (Year to Date)
Operating Debt Service Coverage Ratio (ODSC) (Year to Date)

Operating Times Interest Earned Ratio (OTIER) (Year to Date)
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Jefferson County PUD No. 1
Electric Division 
Balance Sheet

September 30, 2021

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.   Total Utility Plant in Service 180,752,977 29.  Memberships 0
2.   Construction Work in Progress 10,461,771 30.  Patronage Capital 0
3.   Total Utility Plant (1+2) 191,214,748 31.  Operating Margins - Prior Years 0
4.   Accum. Provision for Depreciation and Amort 70,701,991 32.  Operating Margins - Current Year 748,845
5.   Net Utility Plant (3-4) 120,512,757 33.  Non-Operating Margins 1,562,671
6.   Nonutility Property - Net 82,222 34.  Other Margins & Equities 30,723,310
7.   Investment in Subsidiary Companies 0 35.  Total Margins & Equities (29 thru 34) 33,034,826
8.   Invest. in Assoc. Org. - Patronage Capital 67,040 36.  Long-Term Debt RUS (Net) 93,727,448
9.   Invest. in Assoc. Org. - Other - General Funds 1,010 37.  Long-Term Debt - Other (Net) 0
10.  Invest in Assoc. Org. - Other - Nongeneral Funds 0 38.  Total Long-Term Debt (36 + 37) 93,727,448
11. Investments in Economic Development Projects 0 39.  Obligations Under Capital Leases - Non current 0
12. Other Investments 0 40.  Accumulated Operating Provisions 1,517,089
13. Special Funds 94,250 41.  Total Other Noncurrent Liabilities (39+40) 1,517,089
14. Total Other Property & Investments (6 thru 13) 244,522 42.  Notes Payable 0
15. Cash-General Funds 1,155,950 43.  Accounts Payable 3,153,360
16. Cash-Construction Funds-Trustee 0 44.  Consumers Deposits 0
17. Special Deposits 0 45.  Current Maturities Long-Term Debt 0
18. Temporary Investments 8,110,205 46.  Current Maturities Long-Term Debt-Economic Dev. 0
19. Notes Receivable - Net 0 47.  Current Maturities Capital Leases 0
20. Accounts Receivable - Net Sales of Energy 1,589,043 48.  Other Current & Accrued Liabilities 1,899,487
21. Accounts Receivable - Net Other (4,012,302) 49.  Total Current & Accrued Liabilities (42 thru 48) 5,052,847
22. Renewable Energy Credits 0 50.  Deferred Credits 425,535
23. Materials &  Supplies - Electric and Other 3,049,809 51. Total Liabilities & Other Credits (35+38+41+49+50) 133,757,745
24. Prepayments 192,705

25. Other Current & Accrued Assets 2,387,438

26. Total Current & Accrued Assets (15 thru 25) 12,472,848 Balance Beginning of Year 0
27. Deferred Debits 527,618 Amounts Received This Year (Net) 1,065,189
28. Total Assets & Other Debits (5+14+26+27) 133,757,745 TOTAL Contributions-In-Aid-Of-Construction 1,065,189

Equity Ratio 24.70%

Long-Term Debt to  Total Plant Ratio 49.02%
(Long Term Debt/Total Utility Plant) x 100

PART B.   BALANCE SHEET

ESTIMATED CONTRIBUTION-IN-AID-OF-CONSTRUCTION

(Total Margins & Equities/Total Assets & Other Debits) x 100
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Jefferson County PUD #1 
Power Requirements 

As of September 30, 2021

CLASSIFICATION
CONSUMER, SALES, 

AND REVENUE DATA

SEPTEMBER 
CONSUMERS                    

(b) 

AVERAGE 
CONSUMERS               

(c)

Monthly  KWH 
SALES AND 
REVENUE                          

(d)

1.   Residential Sales a.  No. Consumers Served 17,844 17,772
     (excluding seasonal) b.  KWH Sold 10,709,613

c.  Revenue 1,344,513

2.   Residential Sales - a.  No. Consumers Served 5 5
      Seasonal b.  KWH Sold 0

c.  Revenue 0

3.   Irrigation Sales a.  No. Consumers Served 2 2
b.  KWH Sold 4,630
c.  Revenue 392

4.   Comm. and Ind. a.  No. Consumers Served 2,419 2,411
     1000 KVA or Less b.  KWH Sold 5,225,875

c.  Revenue 606,544

5.   Comm. and Ind. a.  No. Consumers Served 21 21
     Over 1000 KVA b.  KWH Sold 7,615,377

c.  Revenue 489,517

6.  Public Street & Highway a.  No. Consumers Served 208 209
     Lighting b.  KWH Sold 40,504

c.  Revenue 18,063

7.  Non Metered Device a.  No. Consumers Served 8 7
     Authority b.  KWH Sold 0

c.  Revenue 1,783

8.  Sales for Resales-RUS a.  No. Consumers Served
     Borrowers b.  KWH Sold

c.  Revenue

9.  Sales for Resales-Other a.  No. Consumers Served
b.  KWH Sold
c.  Revenue

10.   TOTAL No. of Consumers (lines 1a thru 9a) 20,507 20,427
11.   TOTAL KWH Sold (lines 1b thru 9b) 23,595,999
12.   TOTAL Revenue Received From Sales of Electric Energy (line 1c thru 9c) 2,460,813
13.   Transmission Revenue 0
14.   Other Electric Revenue 16,773
15.   KWH - Own Use 2,536
16.   TOTAL KWH Purchased 25,080,442
17.   TOTAL KWH Generated
18.   Cost of Purchases and Generation 1,077,757
19.   Interchange - KWH - Net
20.   Peak - Sum All KW Input (Metered) 51,290

PART C.   POWER REQUIREMENTS DATABASE
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2021 Budget 
SEPTEMBER 
YTD

2021 Actuals 
SEPTEMBER 
YTD Variance

1.   Operating Revenue and Patronage Capital 27,706,152 28,568,803 862,651
2.   Power Production Expense 0 0 0
3.   Cost of Purchased Power 11,386,393 10,907,678 (478,715)
4.   Transmission Expense 1,314,379 1,392,012 77,633
5.   Regional Market Operations Expense 0 0 0
6.   Distribution Expense - Operation 1,447,713 1,449,009 1,296
7.   Distribution Expense - Maintenance 2,755,392 2,506,681 (248,711)
8.   Consumer Accounts Expense 1,135,951 1,187,944 51,993
9.   Customer Service and Informational Expense 21,319 23,576 2,257
10.  Sales Expense 0 0 0
11. Administrative and General Expense 2,211,906 2,607,882 395,976
12. Total Operation & Maintenance Expense (2 thru 11) 20,273,053 20,074,782 (198,271)
13. Depreciation & Amortization Expense 4,271,071 4,150,515 (120,556)
14. Tax Expense - Property & Gross Receipts 0 0 0
15. Tax Expense - Other 1,923,477 1,654,011 (269,466)
16. Interest on Long-Term Debt 1,948,830 1,940,649 (8,181)
17. Interest Charged to Construction (Credit) 0 0 0
18. Interest Expense - Other 0 0 0
19. Other Deductions 70 0 (70)
20. Total Cost of Electric Service (12 thru 19) 28,416,501 27,819,957 (596,544)
21. Patronage Capital & Operating Margins (1 minus 20) (710,349) 748,846 1,459,195
22. Non Operating Margins - Interest 65,084 1,704 (63,380)
23. Allowance for Funds Used During Construction 0 0 0
24. Income (Loss) from Equity Investments 0 0 0
25. Non Operating Margins - Other 2,054,736 1,560,967 (493,769)
26. Generation & Transmission Capital Credits 0 0 0
27. Other Capital Credits & Patronage Dividends 0 0 0
28. Extraordinary Items 0 0 0
29. Patronage Capital or Margins (21 thru 28) 1,409,471 2,311,517 902,046

Electric Division 
Comparison 2021 Budget to 2021 Actuals Year to Date Through SEPTEMBER
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Jefferson County PUD No. 1 
Water Division 

Statement of Operations 
As of September 30, 2021

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH

(a) (b) (c) (d)
1.   Operating Revenue and Patronage Capital 1,983,384 2,292,528 2,065,408 347,368
2.   Power Production Expense 268 1,221 488 0
3.   Cost of Purchased Power 53,181 103,328 150,000 13,890
4.   Transmission Expense 0 0 0 0
5.   Regional Market Operations Expense 0 0 0 0
6.   Distribution Expense - Operation 514,801 476,716 809,657 52,184
7.   Distribution Expense - Maintenance 262,969 283,784 413,772 55,456
8.   Consumer Accounts Expense 156,812 188,621 172,471 20,014
9.   Customer Service and Informational Expense 110 0 0 0
10.  Sales Expense 0 0 0 0
11. Administrative and General Expense 662,885 767,919 875,957 84,866
12. Total Operation & Maintenance Expense (2 thru 11) 1,651,026 1,821,589 2,422,345 226,410
13. Depreciation & Amortization Expense 505,619 580,120 551,380 64,873
14. Tax Expense - Property & Gross Receipts 0 0 0 0
15. Tax Expense - Other 96,307 120,147 83,560 17,040
16. Interest on Long-Term Debt 179,093 164,975 170,240 18,009
17. Interest Charged to Construction (Credit) 0 0 0 0
18. Interest Expense - Other 0 0 0 0
19. Other Deductions 0 0 0 0
20. Total Cost of Water Service (12 thru 19) 2,432,045 2,686,831 3,227,525 326,332
21. Patronage Capital & Operating Margins (1 minus 20) (448,661) (394,303) (1,162,117) 21,036
22. Non Operating Margins - Interest 63,875 24,823 101,048 1,810
23. Allowance for Funds Used During Construction 0 0 0 0
24. Income (Loss) from Equity Investments 0 0 0 0
25. Non Operating Margins - Other 220,323 615,173 536,176 26,007
26. Generation & Transmission Capital Credits 0 0 0 0
27. Other Capital Credits & Patronage Dividends 3,201 0 0 0
28. Extraordinary Items 0 0 0 0
29. Patronage Capital or Margins (21 thru 28) (161,262) 245,693 (524,893) 48,853

PART A.   STATEMENT OF OPERATIONS
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Jefferson County PUD No. 1 
Water Division 
Balance Sheet

 September 30, 2021

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS
1.   Total Utility Plant in Service 31,109,865 29.  Memberships 0
2.   Construction Work in Progress 1,350,072 30.  Patronage Capital 0
3.   Total Utility Plant (1+2) 32,459,937 31.  Operating Margins - Prior Years 0
4.   Accum. Provision for Depreciation and Amort 12,991,159 32.  Operating Margins - Current Year (394,302)
5.   Net Utility Plant (3-4) 19,468,778 33.  Non-Operating Margins 639,996
6.   Nonutility Property - Net 2,166,101 34.  Other Margins & Equities 22,988,227
7.   Investment in Subsidiary Companies 0 35.  Total Margins & Equities (29 thru 34) 23,233,921
8.   Invest. in Assoc. Org. - Patronage Capital 0 36.  Long-Term Debt RUS (Net) 0
9.   Invest. in Assoc. Org. - Other - General Funds 0 37.  Long-Term Debt - Other (Net) 5,281,439
10.  Invest in Assoc. Org. - Other - Nongeneral Funds 0 38.  Total Long-Term Debt (36 + 37) 5,281,439
11. Investments in Economic Development Projects 0 39.  Obligations Under Capital Leases - Non current 0
12. Other Investments 0 40.  Accumulated Operating Provisions 0
13. Special Funds 170,817 41.  Total Other Noncurrent Liabilities (39+40) 0
14. Total Other Property & Investments (6 thru 13) 2,336,918 42.  Notes Payable 776,617
15. Cash-General Funds 176,145 43.  Accounts Payable (4,366,838)
16. Cash-Construction Funds-Trustee 0 44.  Consumers Deposits 500
17. Special Deposits 0 45.  Current Maturities Long-Term Debt 0
18. Temporary Investments 2,090,430 46.  Current Maturities Long-Term Debt-Economic Dev. 0
19. Notes Receivable - Net 0 47.  Current Maturities Capital Leases 0
20. Accounts Receivable - Net Sales of Energy 258,659 48.  Other Current & Accrued Liabilities 68,742
21. Accounts Receivable - Net Other 477,994 49.  Total Current & Accrued Liabilities (42 thru 48) (3,520,979)
22. Renewable Energy Credits 0 50.  Deferred Credits 0
23. Materials &  Supplies - Electric and Other 36,222 51. Total Liabilities & Other Credits (35+38+41+49+50) 24,994,381
24. Prepayments 0

25. Other Current & Accrued Assets 149,235

26. Total Current & Accrued Assets (15 thru 25) 3,188,685 Balance Beginning of Year 0
27. Deferred Debits 0 Amounts Received This Year (Net) 313,685
28. Total Assets & Other Debits (5+14+26+27) 24,994,381 TOTAL Contributions-In-Aid-Of-Construction 313,685

Equity Ratio 92.96%

Long-Term Debt to  Total Plant Ratio 16.27%
(Long Term Debt/Total Utility Plant) x 100

PART B.   BALANCE SHEET

ESTIMATED CONTRIBUTION-IN-AID-OF-CONSTRUCTION

(Total Margins & Equities/Total Assets & Other Debits) x 100
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Jefferson County PUD #1 
Water Requirements 

As of September 30, 2021

CLASSIFICATION
CONSUMER, SALES, 

AND REVENUE DATA

SEPTEMBER 
CONSUMERS                    

(b) 

AVERAGE 
CONSUMERS               

(c)

Monthly  Gallons 
SALES AND 
REVENUE                          

(d)

1.   Unmetered Water Sales a.  No. Consumers Served 13 12
b.  Gallons Sold 18,732
c.  Revenue 2,016

2.  Metered Residential Sales - a.  No. Consumers Served 4,604 4,562
b.  Gallons Sold 30,872,642
c.  Revenue 267,914

3.   Metered Commercial Sales a.  No. Consumers Served 321 319
b.  Gallons Sold 10,109,416
c.  Revenue 62,535

4.   Residential Multi-Family a.  No. Consumers Served 47 46
b.  Gallons Sold 314,850
c.  Revenue 4,077

5.   Metered Bulk Loadings a.  No. Consumers Served 1 1
b.  Gallons Sold 0
c.  Revenue 36

6. Public Authority a.  No. Consumers Served 5 5
b.  Gallons Sold 0
c.  Revenue 0

7.  Master Meters a.  No. Consumers Served 22 22
b.  Gallons Sold 9,452,460
c.  Revenue 0

8.  Sewer/Drain Field--Residential a.  No. Consumers Served 376 375
b.  Gallons Sold 0
c.  Revenue 10,264

9.  Sales for Resales-Other a.  No. Consumers Served
b.  Gallons Sold
c.  Revenue

10.   TOTAL No. of Consumers (lines 1a thru 9a) 5,389 5,342
11.   TOTAL Gallons Sold (lines 1b thru 9b) 50,768,100
12.   TOTAL Revenue Received From Sales of Water Gallons (line 1c thru 9c) 346,843
13.   Bulk Water Gallons Sold Revenue
14.   Other Water Revenue 525
15.   Gallons - Own Use
16.   TOTAL Gallons Purchased
17.   TOTAL Gallons Produced 23,910,167
18.   Cost of Purchases and Generation 13,890

PART C.   WATER REQUIREMENTS DATABASE
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2021 Budget 
SEPTEMBER 
YTD

2021 Actuals 
SEPTEMBER 
YTD Variance

1.   Operating Revenue and Patronage Capital 2,065,408 2,292,528 227,120
2.   Power Production Expense 488 1,221 733
3.   Cost of Purchased Power 150,000 103,328 (46,672)
4.   Transmission Expense 0 0 0
5.   Regional Market Operations Expense 0 0 0
6.   Distribution Expense - Operation 809,657 476,716 (332,941)
7.   Distribution Expense - Maintenance 413,772 283,784 (129,988)
8.   Consumer Accounts Expense 172,471 188,621 16,150
9.   Customer Service and Informational Expense 0 0 0
10.  Sales Expense 0 0 0
11. Administrative and General Expense 875,957 767,919 (108,038)
12. Total Operation & Maintenance Expense (2 thru 11) 2,422,345 1,821,589 (600,756)
13. Depreciation & Amortization Expense 551,380 580,120 28,740
14. Tax Expense - Property & Gross Receipts 0 0 0
15. Tax Expense - Other 83,560 120,147 36,587
16. Interest on Long-Term Debt 170,240 164,975 (5,265)
17. Interest Charged to Construction (Credit) 0 0 0
18. Interest Expense - Other 0 0 0
19. Other Deductions 0 0 0
20. Total Cost of Water Service (12 thru 19) 3,227,525 2,686,831 (540,694)
21. Patronage Capital & Operating Margins (1 minus 20) (1,162,117) (394,303) 767,814
22. Non Operating Margins - Interest 101,048 24,823 (76,225)
23. Allowance for Funds Used During Construction 0 0 0
24. Income (Loss) from Equity Investments 0 0 0
25. Non Operating Margins - Other 536,176 615,173 78,997
26. Generation & Transmission Capital Credits 0 0 0
27. Other Capital Credits & Patronage Dividends 0 0 0
28. Extraordinary Items 0 0 0
29. Patronage Capital or Margins (21 thru 28) (524,893) 245,693 770,586

Water Division 
Comparison 2021 Budget to 2021 Actuals Year to Date Through SEPTEMBER
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Jefferson County PUD No. 1 
Cash and Cash Equivalents 
As of September 30, 2021

Account Description Balance

1 131.12 Operating Account - Jefferson Co. Treasurer $699,713
1 131.11 Operating Depository Account - Bank of America 270,558
1 131.16 Payroll Clearing Account - 1st Security Bank 183,830
2 131.01 Cash-Jeff Co Treasurer General Account 127,433
2 131.11 1996 Bond LUD #8 - Jefferson Co. Treasurer 29,345
2 131.10 1996 Bond LUD #6 - Jefferson Co. Treasurer 9,209
2 131.14 2009 Bond LUD #14 - Jefferson Co. Treasurer 8,856 Restricted
1 135.21 Working Funds - Petty Cash and CSR Drawers 1,850
2 135.21 Cash Held in Trust by Property Manager 1,224
2 131.12 1999 Bond LUD #11 - Jefferson Co. Treasurer 57 Restricted
2 131.15 2008 Bond LUD #15 - Jefferson Co. Treasurer 21 Restricted

     TOTAL LINE 15. BALANCE SHEET-CASH-GENERAL FUNDS $1,332,096

1 136.16 Tax Revenue Fund - Jefferson Co. Treasurer $3,344,516
1 136.10 Operating Account Related Investment - Jefferson Co. Treasurer 2,840,689
1 136.17 Tax Revenue Investment Fund - Jefferson Co. Treasurer 1,925,000
2 136.14 LUD #14 Bond Investment - Jefferson Co. Treasurer 1,051,203 Restricted
2 136.16 Tax Revenue Fund - Jefferson Co. Treasurer 726,158
2 136.15 LUD #15 Bond Investment - Jefferson Co. Treasurer 313,069 Restricted

     TOTAL LINE 18. BALANCE SHEET-TEMPORARY INVESTMENTS $10,200,635

2 126.31 Tri Area Bond Reserve Investment Fund - Jefferson Co. Treasurer $164,817 Restricted
1 126.10 Capital Reserves 94,000 Restricted
2 126.10 Capital Reserves 6,000 Restricted
1 128.00 Other Special Funds 250 Restricted

     TOTAL LINE 13. BALANCE SHEET-SPECIAL FUNDS $265,067

RESTRICTED CASH BALANCE--SEPTEMBER 2021 $1,638,273
NON-RESTRICTED CASH BALANCE--SEPTEMBER 2021 $10,159,525
TOTAL CASH AND CASH EQUIVALENTS IN BANK--SEPTEMBER 2021 $11,797,798

TOTAL CASH AND CASH EQUIVALENTS IN BANK--AUGUST  2021 $13,628,999

Change in Bank Balance ($1,831,201)

G/L #
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                                                PUD Calendar  

                                             November 2, 2021 

    

      November 10, 2021, Special Meeting, 10:00am-12:00pm, per ZOOM, Department

      Roundtable 

      

      November 11, 2021, Veteran’s Day, Office Closed

      November 16, 2021, Regular BOC meeting, 4:00pm, ZOOM

      November 17-19, WPUDA Association meetings, per ZOOM

      November 25th and 26th, Thanksgiving Holidays, Office Closed

      November 30th, Special Meeting, 10:00am-12:00pm, per Zoom, RESP

      Loan and Communication 

      December 14, 2021, Regular BOC meeting, 4:00pm, ZOOM
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INTERLOCAL AGREEMENT BETWEEN
PUBLIC UTILITY DISTRICT #1 and JEFFERSON COUNTY ON BEHALF OF THE

JEFFERSON COUNTY NOXIOUS WEED CONTROL BOARD

This Agreement is made and entered into by and between Public Utility District No. 1 of Jefferson 
County, 310 Four Corners Road, Port Townsend, Washington, 98368, hereinafter referred to as 
“PUD” and Jefferson County on behalf of the Noxious Weed Control Board, 121 Oak Bay Road, Port 
Hadlock, Washington, 98339, hereinafter referred to as “Weed Control Board”. For the purposes of 
this Agreement, it is understood that all references to the PUD or Weed Control Board also include 
an appointed designee(s).

WHEREAS, the PUD operates and maintains the County’s public utility infrastructure in order to 
provide reliable, efficient, and safe transportation of water and electricity to residents of Jefferson 
County, and

WHEREAS, the Weed Control Board has a stated mission “To serve as responsible stewards of 
Jefferson County by protecting the land and resources from the degrading impact of noxious 
weeds,” and

WHEREAS, the Weed Control Board has identified certain noxious weeds requiring control on PUD 
lands, and

WHEREAS, control of noxious weeds on PUD lands benefits the PUD through their compliance with 
the legal responsibilities regarding noxious weed control as described in RCW 17.10 as well as 
reducing the likelihood of fire and allowing safer access to PUD property; and

WHEREAS, the initial proposal regarding this agreement was presented to the PUD Board of 
Commissioners in 2018.

NOW, THEREFORE, pursuant to the above recitals, PUD and the Weed Control Board (collectively 
hereinafter "Parties" to this Agreement) acknowledge and agree to work cooperatively in 
accordance with the following:

PURPOSE OF AGREEMENT
The purpose of this Agreement is to define the obligations of both Parties related to the control of 
noxious weeds in the PUD right-of-way for the term of the Agreement.

SCOPE OF WORK
The Parties shall undertake the work as set out below.
The PUD will, within the limitations of this agreement, perform the following:
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⦁    Transfer a cash amount of Twenty Five Thousand Dollars ($ 25,000.00) annually in 2022, 2023, 
and 2024, from the PUD to the Weed Control Board for the purpose of controlling noxious weed 
infestations defined in this agreement, as described in WAC 16-750-003.
It should be noted that, in most if not all years of this agreement, the annual amount of $25,000 
will control a portion of the noxious weed infestations on PUD property. Payment of the $25,000 
and the use of those funds by the Noxious Weed Control Board for agreed upon control efforts 
does not obviate the need for the PUD to control the remaing noxious weed infestations as 
required by RCW 17.10 and in WAC 16-750-003.

2. Report locations of noxious weeds to Weed Control Board staff when found.

3. Allow the Weed Control Board volunteer staff, contractors, or other agencies access within the 
project area indicated in Appendix I for the purpose of potential revegetation projects, which shall 
be supported through Weed Control Board resources.

The Weed Control Board will, within the limitations of this agreement, perform the following:

1. Utilize the cash transfer for the purpose of controlling Scotch broom (Cytisus scoparius) and 
Poison hemlock (Conium maculatum) infestations that are present in March of 2022, 2023, and 
2024, as described in WAC 16-750-003, within the project area indicated in Appendix I by means of 
employing staff, contractors, or other agencies with the appropriate personnel and equipment to 
effectively control targeted species.

2. If using herbicides, will conduct work with properly licensed and trained staff or contractors and 
comply with all applicable laws with respect to the storage and application of herbicides.

3. Will schedule and participate in at least one meeting per year with PUD staff to review work 
deliverables, priorities, methods, and also report on what was accomplished and how the cash 
contribution was used.

4. Provide reasonable notice, not less than 72 hours, to the PUD anytime the Weed Control Board 
intends to perform work on PUD property so as not to upset any PUD activity that may be planned 
or taking place.

TIME OF PERFORMANCE
This Agreement shall be effective from 01-01-2022 through 31-12-2024.

PROJECT ADMINISTRATION
Administration of this Agreement for PUD shall be conducted by the PUD Manager or his designee. 
For the Weed Control Board, the Agreement shall be administered by the Coordinator.

EMPLOYEES
All employees remain employees of their respective agency at all times and shall perform work 
under the sole supervision of their agency. The Weed Control Board waives its rights under RCW 
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Title 51, Industrial Insurance, with respect to any claim involving the PUD brought by an employee 
of the Weed Control Board against the PUD.

PAYMENT
A cash transfer amount of Twenty Five Thousand Dollars ($ 25,000.00) will be made annually in 
2022, 2023, and 2024, from the PUD to the Weed Control Board within 30 days after receiving an 
invoice, for the purposes outlined in this Agreement. The Parties agree that this shall constitute 
the full financial obligation of PUD with respect to this issue for the duration of the Agreement.

RIGHT-OF-ENTRY
Weed Control Board staff may enter upon PUD right-of-way to conduct weed control activity. 
Weed Control Board staff shall record when and where work was performed and shall make these 
records available to the PUD.

HOLD HARMLESS AND INDEMNIFICATION
To the extent of its comparative liability, each party agrees to indemnify, defend and hold the 
other party, its elected and appointed officials, employees, agents and volunteers, harmless from 
and against any and all claims, damages, losses and expenses, including but not limited to court 
costs, attorney's fees and alternative dispute resolution costs, for any personal injury, for any 
bodily injury, sickness, disease or death and for any damage to or destruction of any property 
(including the loss of use resulting therefrom) which are alleged or proven to be caused by an act 
or omission, negligent or otherwise, of its elected and appointed officials, employees, agents or 
volunteers. 

A party shall not be required to indemnify, defend, or hold the other party harmless if the 
claim, damage, loss or expense for personal injury, for any bodily injury, sickness, disease or death 
or for any damage to or destruction of any property (including the loss of use resulting therefrom) 
is caused by the sole act or omission of the other party. 

In the event of any concurrent act or omission of the parties, negligent or otherwise, these 
indemnity provisions shall be valid and enforceable only to the extent of each party’s comparative 
liability. The parties agree to maintain a consolidated defense to claims made against them and to 
reserve all indemnity claims against each other until after liability to the claimant and damages, if 
any, are adjudicated. If any claim is resolved by voluntary settlement and the parties cannot agree 
upon apportionment of damages and defense costs, they shall submit apportionment to binding 
arbitration. 

The indemnification obligations of the parties shall not be limited in any way by the 
Washington State Industrial Insurance Act, RCW Title 51, or by application of any other workmen's 
compensation act, disability benefit act or other employee benefit act. Each party hereby 
expressly waives any immunity afforded by such acts to the extent required by a party’s 
obligations to indemnify, defend and hold harmless the other party or parties. A party’s waiver of 
immunity does not extend to claims made by its employees directly against the party as employer. 
The foregoing indemnification obligations have been mutually negotiated.

Commented [MCC1]:  If this clause has never been 
reviewed by the county attorney, it should be. If it 
has been in previous agreements that have been 
reviewed by the county attorney – no need to re-
review. 

Commented [MCC2]:  Do we need a more 
frequent invoiving & payment schedule?

Commented [JRP3]:  This repeats what is below 
and is unnecessary

Commented [MCC4]:  If this clause has never been 
reviewed by the county attorney, it should be. If it 
has been in previous agreements that have been 
reviewed by the county attorney – no need to re-
review.
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COMPLIANCE WITH LAWS
All work performed under this Agreement shall comply with all federal and state laws, local laws 
and ordinances, and applicable permit requirements.

TERMINATION
Either party may terminate this Agreement by giving written notice to the other, at the address 
first noted herein, of such termination and specifying the effective date thereof at least thirty (30) 
days before the effective date of such termination. If the PUD elects to terminate the agreement 
early, the PUD agrees to pay any outstanding invoice for work already completed.

SEVERABILITY
Should any clause, phrase, sentence or paragraph of this Agreement be declared invalid or void, 
the remaining provisions of this Agreement shall remain in full force and effect.

ENTIRE AGREEMENT
The Agreement merges and supersedes all prior applications, representations, negotiations, 
approvals, and understandings between the Parties hereto relating to the subject matter of this 
Agreement and constitutes the entire Agreement between the parties.

Page 35 of 292



IN WITNESS WHEREOF, the parties have executed this Agreement.

COUNTY OF JEFFERSON
NOXIOUS WEED CONTROL BOARD

Joost Besijn, Coordinator  Date

PUBLIC UTILITY DISTRICT No. 1
OF JEFFERSON COUNTY
BOARD OF COMMISSIONERS

Dan Toepper, President    Date

JEFFERSON COUNTY
BOARD OF COMMISSIONERS

Kate Dean, Chair    Date

Approved as to Form Only:

James Kennedy, County Prosecuting Attorney    
Date
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APPENDIX I

Image 1: Project area,  156 acres (61,655 ft in length × 110 ft avg. width)
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PUBLIC UTILITY DISTRICT NO. 1
OF

JEFFERSON COUNTY

RESOLUTION NO. 2021- 00XX

A RESOLUTION of the Board of Commissioners of Public Utility District No. 1 of 
Jefferson County, Washington (the “PUD”) to Declare Certain Property Surplus and 
Authorize its Sale

WHEREAS, the PUD is authorized to sell or otherwise dispose of property which has 
become unserviceable, inadequate, obsolete, worn out or unfit to be used in the 
operations of the utility system and which is no longer necessary, material to, and useful in 
such operations, to any person or public body pursuant to RCW 54.16.180; and

WHEREAS, the General Manager recommends that existing PUD owned materials 
are no longer useful to the PUD, and that materials should be sold as surplus consistent 
with Washington law and the PUD’s Procurement Manual.

NOW THEREFORE, BE IT RESOLVED THAT, the Board of Commissioners declare that 
the PUD owned materials listed in Exhibit A to this Resolution is hereby determined to be 
surplus and obsolete, no longer necessary or useful to utility operations and the General 
Manager is authorized to dispose of it consistent with the PUD’s Procurement Policies.

ADOPTED by the Board of Commissioners of Public Utility No. 1 of Jefferson County, 
Washington, at a regular open meeting held this __________________, 2021.

_______________________________
Dan Toepper, President

_______________________________
Kenneth Collins, Vice President

ATTEST:_______________________
Jeff Randall, Secretary

Page 38 of 292



EXHIBIT A

[DESCRIPTION OF MATERIALS]
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Aluminum building in the back of the Operations Center Yard.

Substation switch supports.
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Recloser back of Operations Center yard.
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Capacitor racks back of Operations Center yard.
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115kV gang operated switch back of Operations Center yard. 
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Assorted PT’s and CT’s back of Operations Center yard.

Vacuum Recloser on pallet with controllers back of Operations Center yard.
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Pole mounted bank bracket back of Operations Center yard.
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Substation breaker back of Operations Center yard.
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(2) Reclosers back of Operations center yard. 
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25kV 120/240 transformer west end of Operations center yard. 

Page 49 of 292



Page 50 of 292



(2) Capacitor banks located near septic system in Operation Center yard.

(4) Capacitor banks near septic system at Operations Center yard.
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(3) Fiberglass vaults with lids near septic system at Operations Center yard.
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(5) Above ground cabinets middle row of Operations Center yard. 

Page 54 of 292



Used submersible transformer near septic system in Operations Center yard.
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(5) Fiberglass basements middle row Operations Center yard. 
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(2) Above ground cabinets middle row Operations Center yard.
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(1) Fiberglass basement middle row Operations Center yard. 
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(10) Small fiberglass basements and (3) Mid-size fiberglass basements middle row back of Operations 
Center yard. 
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(1) 120/240 50kV transformer west fence line Operation Center yard.
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Multiple pole stubs southwest corner Operation Center yard.
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Substation air switches located at 210 Four Corners Road storage yard.
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Old building air switches located at 210 Four Corners Road storage yard.
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Old building air switches located at 210 Four Corners Road storage yard.
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115kV switches old and burned up.  Located at 210 Four Corners Road storage yard.
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PUBLIC UTILITY DISTRICT NO. 1
OF

JEFFERSON COUNTY

RESOLUTION NO. 2021- 00XX

A RESOLUTION of the Board of Commissioners of Public Utility District No. 1 of 
Jefferson County, Washington (the “PUD”) to Declare Certain Property Surplus and 
Authorize its Sale

WHEREAS, the PUD is authorized to sell or otherwise dispose of property which has 
become unserviceable, inadequate, obsolete, worn out or unfit to be used in the 
operations of the utility system and which is no longer necessary, material to, and useful in 
such operations, to any person or public body pursuant to RCW 54.16.180; and

WHEREAS, the General Manager recommends that an existing utility truck is no 
longer useful to the PUD, and that it be sold as surplus consistent with Washington law and 
the PUD’s Procurement Manual.

NOW THEREFORE, BE IT RESOLVED THAT, the Board of Commissioners declare that 
the utility truck listed in Exhibit A to this Resolution is hereby determined to be surplus and 
obsolete, no longer necessary or useful to utility operations and the General Manager is 
authorized to dispose of it consistent with the PUD’s Procurement Policies.

ADOPTED by the Board of Commissioners of Public Utility No. 1 of Jefferson County, 
Washington, at a regular open meeting held this __________________, 2021.

_______________________________
Dan Toepper, President

_______________________________
Kenneth Collins, Vice President

ATTEST:_______________________
Jeff Randall, Secretary
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EXHIBIT A

[DESCRIPTION OF TRUCK]

Jefferson County PUD truck 103

2012 Dodge Ram 5500 (4X4)

Engines: Cummins 6.7L

Miles: 150,202

Engine Hours 8,946

Chassis Issues:

-Truck is leaking coolant due to blown head gasket.

-Needs new Particulate Filter or Back Pressure Sensor. (Check Engine Light)

-Needs new serpentine belt and pulley.

-Small exhaust leak. (Location not found)

Boom Issues:

-Extension cylinder is drifting out and will need both holding valves and check valves replaced. 
(Possible new cylinder might be needed)

-Lower boom lift cylinder is drifting down and will need both holding valves and check valve replaced. 
(Possible new cylinder might be needed)

-Hydraulic return filter needs replaced.

-Rubber boot for upper controls needs to be replaced.

-Curbside and streetside PTO driveline decal needs replaced.

-All operation decals at the upper controls need to be replaced.

-All danger, warning and safety decals at the upper controls need to be replaced.

- 2 Danger decals at the tail shelf need replaced.
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2022 Budget Presentation Talking Points 

1. Electric and Water Revenues were increased by 4.5% based on 2021 Rate increases.
2. We raised expenses by 2.75%.
3. We raised our Fleet Expenses by 2.75% based on new vehicles and personnel.
4. We have budgeted for 6 new positions in 2022.  The positions include 1 Finance, 2

Broadband Tech, 1 Meter Broadband, 1 Network Engineer, and 1 Director.
5. We kept our Purchased Power cost about the same but did add some for projected BPA

reserves cost adjustment.
6. Electric Transmission Expense is primarily Bonneville Power Administration (BPA) but

also includes expenses (labor, materials, fleet) associated with maintaining transmission
lines.

7. Included in Electric Distribution Expense—Maintenance is $800,000 for tree trimming.
8. Included in the Administrative and General expenses is $150,000 available for raises per

RCW 54.16.100.
9. Interest on Long-Term Debt is based on the amortization schedules within our loan

documents with RUS, USDA Rural Development, and bonds.
10. Labor, Benefits, Fleet, and Inventory Expenses are based on historical information
11. All expenses are based on actual expenses from June 2020 to May 2021.
12. Each Department increased their training budgets by 5% for 2022.
13. We have included a 4% COLA increase for Non-Represented Employees and COLAs for

Union Employees per their contracts.
14. Property tax revenues have been kept at the same level as last year and 100% of the funds

will go toward Broadband.
15. Electric Construction Projects are based on the previously approved 4-year work plan

with Board approved additions.
16. Water Construction Projects are based on current needs and our 10-year work plan.
17. General Plant capital purchases include building remodel, warehouse improvements,

information technology equipment, fleet, broadband, electric tools/personal protection
equipment, communications, and engineering costs.

18. Principal payments on long-term debt are based on the amortization schedules within our
loan documents with RUS, USDA Rural Development, and bonds.

19. Added depreciation back into the cash flow as our construction costs should be close to
our depreciation rate.  We are replenishing our assets at the same rate they are
depreciating.

20. We still have some LUDs that are paying on assessments which the Treasurer’s Office
collects and then we pay the bond payments.

21. We will be incorporating the 10-year Financial Forecast into the 2022 budget
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Electrical Water Talking
Utility Utility Points

Operating Revenues $40,094,599 $2,757,235 1

Operating Expenses 2,3,4
     Power Production Cost $0 $0
     Cost of Purchased Power $15,050,647 $135,041 5
     Transmission Expense 1,913,799 0 6
     Distribution Expense--Operation 2,378,697 958,532
     Distribution Expense--Maintenance 4,720,613 612,774 7
     Customer Accounts Expense 2,004,285 353,744
     Customer Service and Informational Expense 18,794 0
     Administrative and General Expense 4,814,216 1,445,822 8
     Depreciation & Amortization Expense 5,548,199 428,634
     Tax Expense--Other 2,262,163 133,811
     Interest on Long-Term Debt 2,720,820 235,079 9
     Interest Expense--Other 0 0
     Other Deductions 0 0
Total Operating Expenses $41,432,233 $4,303,437 10,11,12,13

Net Operating Margins (Loss) ($1,337,634) ($1,546,202)

Property Tax Revenue $590,000 $0 14
Non-Operating Margins (Loss) $1,523,072 $247,535

Net Margins (Loss) $775,438 ($1,298,667)

Cash Flow Budget
Construction Projects $3,595,500 $633,105 15,16
General Plant Purchases 3,111,550 55,000 17
Principal on Long Term Debt 3,474,557 633,513 18
Add Depreciation & Amortization (non-cash) (5,548,199) (428,634) 19
Principal & Interest Received on LUDs 0 (442,966) 20

Total Cash Expenditures/Cash Outflow $4,633,408 $450,018 21

Net Cash Inflow/(Outflow) ($3,857,970) ($1,748,685)

Net TIER (Minimum of 1.25) 1.29
Net DSC (Minimum of 1.25) 1.46

Trigger:

EXHIBIT A
2022 PUD Electric and Water Utility Budgets

We will review cash reserves before big expenses are incurred.
If TIER is close to 1.25, the PUD will reduce expenses to ensure TIER comes up.
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9/6/2021 9/14/2021
Presentation Presentation Change

Operating Revenues $40,131,589 $40,094,599 ($36,990)

Operating Expenses
     Power Production Cost $0 $0 $0
     Cost of Purchased Power $15,233,745 $15,050,647 ($183,098)
     Transmission Expense $1,810,022 $1,913,799 $103,777
     Distribution Expense--Operation $2,375,717 $2,378,697 $2,980
     Distribution Expense--Maintenance $4,662,868 $4,720,613 $57,745
     Customer Accounts Expense $1,988,515 $2,004,285 $15,770
     Customer Service and Informational Expense $18,263 $18,794 $531
     Administrative and General Expense $4,843,838 $4,814,216 ($29,622)
     Depreciation & Amortization Expense $5,547,052 $5,548,199 $1,147
     Tax Expense--Other $2,289,684 $2,262,163 ($27,521)
     Interest on Long-Term Debt $2,753,920 $2,720,820 ($33,100)
     Interest Expense--Other $0 $0 $0
     Other Deductions $0 $0 $0
Total Operating Expenses $41,523,624 $41,432,233 ($91,391)

Net Operating Margins (Loss) ($1,392,035) ($1,337,634) $54,401

Non-Operating Margins (Loss) $2,156,235 $2,113,072 ($43,163)

Net Margins (Loss) $764,200 $775,438 $11,238

Cash Flow Budget
Construction Projects $5,055,500 $3,595,500 ($1,460,000)
General Plant Purchases $1,897,000 $3,111,550 $1,214,550
Principal on Long Term Debt $3,474,557 $3,474,557 $0
Add Depreciation & Amortization (non-cash) ($5,547,052) ($5,548,199) ($1,147)
Principal & Interest Received on LUDs $0 $0 $0

Total Cash Expenditures/Cash Outflow $4,880,005 $4,633,408 ($246,597)

Net Cash Inflow/(Outflow) ($4,115,805) ($3,857,970) $257,835

Net TIER (Minimum of 1.25) 1.28 1.29 0.01
Net DSC (Minimum of 1.25) 1.46 1.46 0.00

Electric Utility 
Expense Changes 

From 9/6/2021 to 9/14/2021
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9/6/2021 9/14/2021
Presentation Presentation Change

Operating Revenues $2,757,235 $2,757,235 $0

Operating Expenses
     Power Production Cost $0 $0 $0
     Cost of Purchased Power $136,684 $135,041 ($1,643)
     Transmission Expense $0 $0 $0
     Distribution Expense--Operation $962,014 $958,532 ($3,482)
     Distribution Expense--Maintenance $419,214 $612,774 $193,560
     Customer Accounts Expense $356,066 $353,744 ($2,322)
     Customer Service and Informational Expense $0 $0 $0
     Administrative and General Expense $1,452,708 $1,445,822 ($6,886)
     Depreciation & Amortization Expense $428,634 $428,634 $0
     Tax Expense--Other $135,439 $133,811 ($1,628)
     Interest on Long-Term Debt $237,939 $235,079 ($2,860)
     Interest Expense--Other $0 $0 $0
     Other Deductions $0 $0 $0
Total Operating Expenses $4,128,698 $4,303,437 $174,739

Net Operating Margins (Loss) ($1,371,463) ($1,546,202) ($174,739)

Non-Operating Margins (Loss) $250,609 $247,535 ($3,074)

Net Margins (Loss) ($1,120,854) ($1,298,667) ($177,813)

Cash Flow Budget
Construction Projects $609,500 $633,105 $23,605
General Plant Purchases $55,000 $55,000 $0
Principal on Long Term Debt $633,513 $633,513 $0
Add Depreciation & Amortization (non-cash) ($428,634) ($428,634) $0
Principal & Interest Received on LUDs ($442,966) ($442,966) $0

Total Cash Expenditures/Cash Outflow $426,413 $450,018 $23,605

Net Cash Inflow/(Outflow) ($1,547,267) ($1,748,685) ($201,418)

Water Utility
Expense Changes 

From 9/6/2021 to 9/14/2021
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Cost of Purchased Power; 36%

Transmission Expense; 5%

Distribution Expense--
Operation; 6%

Distribution Expense--
Maintenance; 11%

Customer Accounts Expense; 
5%

Administrative and General 
Expense; 12%

Depreciation & Amortization 
Expense; 13%

Tax Expense--Other; 5%

Interest on Long-Term Debt; 
7%

Electric Expenses
$41,432,233

     Cost of Purchased Power

     Transmission Expense

     Distribution Expense--Operation

     Distribution Expense--Maintenance

     Customer Accounts Expense

     Administrative and General Expense

     Depreciation & Amortization Expense

     Tax Expense--Other

     Interest on Long-Term Debt

Page 72 of 292



Cost of Purchased Power; 3%

Distribution Expense--
Operation; 22%

Distribution Expense--
Maintenance; 14%

Customer Accounts Expense; 
8%

Administrative and General 
Expense; 34%

Depreciation & Amortization 
Expense; 10%

Tax Expense--Other; 3%

Interest on Long-Term Debt; 
6%

Water Expenses
$4,303,437

     Cost of Purchased Power

     Distribution Expense--Operation

     Distribution Expense--Maintenance

     Customer Accounts Expense

     Administrative and General Expense

     Depreciation & Amortization Expense

     Tax Expense--Other

     Interest on Long-Term Debt
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Labor and Benefits, 23%

Power Costs, 37%Depreciation, 13%

Administrative and General 
Expenses, 8%

Taxes--Other, 5%

Contracting, 4%

Professional/Consulting 
Services, 2%

Fleet, 1%

Interest on Long-Term Debt, 
7%

Expenses by Category
$45,735,670

Labor and Benefits

Power Costs

Depreciation

Administrative and General Expenses

Taxes--Other

Contracting

Professional/Consulting Services

Fleet

Interest on Long-Term Debt
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Expense Category Amount Percentage
Labor and Benefits $10,225,399 22%
Power Costs $16,856,911 37%
Depreciation $5,976,833 13%
Administrative and General Expenses $4,131,724 9%
Taxes--Other $2,405,219 5%
Contracting $1,651,842 4%
Professional/Consulting Services $980,112 2%
Fleet $550,900 1%
Interest on Long-Term Debt $2,956,731 6%
Total $45,735,670 100%

Combined Utility Expenses
By Category
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Department Labor and Benefits
Administrative and 

General Contracting
Professional and 

Consulting Services Fleet Total Percentage
1 - Executive $2,659,340 $1,724,880 $104,079 $818,045 $89,084 $5,395,428 30.76%
2 - Engineering $351,781 $128,035 $23,531 $0 $10,294 $513,641 2.93%
3 - Water Operations $657,234 $330,286 $65,303 $0 $219,469 $1,272,292 7.25%
4 - Finance $471,590 $83,638 $2,030 $0 $0 $557,258 3.18%
5 - Information Technology $417,788 $240,427 $1,375 $1,269 $62 $660,922 3.77%
6 - Human Resources $0 $18,382 $687 $945 $0 $20,015 0.11%
7 - Resource Management $197,214 $17,453 $687 $5,613 $40,302 $261,269 1.49%
8 - Sewer $120,008 $41,322 $52,947 $2,053 $92,401 $308,732 1.76%
9 - Electrical Line Crew $2,489,654 $453,881 $131,319 $16,069 $50,637 $3,141,559 17.91%
10 - Electrical Operations $1,172,089 $715,704 $14,141 $0 $3,237 $1,905,170 10.86%
11 - Warehouse $46,254 $29,614 $5,586 $0 $79 $81,532 0.46%
12 - Fleet $9,663 $4,603 $687 $0 $0 $14,954 0.09%
13 - Contracting $0 $5,742 $1,242,356 $37,931 $0 $1,286,029 7.33%
14 -Customer Service $622,661 $81,837 $4,125 $18,345 $0 $726,968 4.14%
15 - Billing $360,253 $30,229 $2,062 $0 $0 $392,544 2.24%
16 - Communications $0 $15,257 $687 $19,907 $0 $35,851 0.20%
17 - Broadband $649,869 $210,948 $239 $60,578 $45,336 $966,970 5.51%
Totals $10,225,399 $4,132,238 $1,651,842 $980,755 $550,900 $17,541,134

Expense Allocation By Department
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1 - Executive, 30.76%

2 - Engineering, 2.93%

3 - Water Operations, 7.25%

4 - Finance, 3.18%

5 - Information Technology, 
3.77%

6 - Human Resources, 0.11%7 - Resource Management, 
1.49%

8 - Sewer, 1.76%

9 - Electrical Line Crew, 17.91%

10 - Electrical Operations, 
10.86%

11 - Warehouse, 0.46%

12 - Fleet, 0.09%

13 - Contracting, 7.33%

14 -Customer Service, 4.14%

15 - Billing, 2.24%
16 - Communications, 0.20% 17 - Broadband, 5.51%

Expense Allocation By Department
$17,493,235

1 - Executive

2 - Engineering

3 - Water Operations

4 - Finance

5 - Information Technology

6 - Human Resources

7 - Resource Management

8 - Sewer

9 - Electrical Line Crew

10 - Electrical Operations

11 - Warehouse

12 - Fleet

13 - Contracting

14 -Customer Service

15 - Billing

16 - Communications

17 - Broadband
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Broadband, 18.29%

Contracted Engineering Costs, 
1.06%

Electric Fleet, 2.11%

Electric Tools, 0.43%

Electric Work Plan, 31.26%

Facilities Improvements, 
2.69%

Information Technology, 
0.74%

Long-Term Debt Principal 
Payments, 35.71%

Warehouse & Yard 
Improvements, 1.72%

Water Fleet, 0.48%
Water Work Plan, 5.50%

Capital and Debt Principal Costs 
$11,520,225

Broadband

Contracted Engineering Costs

Electric Fleet

Electric Tools

Electric Work Plan

Facilities Improvements

Information Technology

Long-Term Debt Principal Payments

Warehouse & Yard Improvements

Water Fleet

Water Work Plan
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Cost Group Amount Percentage
Broadband $2,104,050 18.29%
Contracted Engineering Costs $122,500 1.06%
Electric Fleet $242,500 2.11%
Electric Tools $50,000 0.43%
Electric Work Plan $3,595,500 31.26%
Facilities Improvements $310,000 2.69%
Information Technology $85,000 0.74%
Long-Term Debt Principal Payments $4,108,070 35.71%
Warehouse & Yard Improvements $197,500 1.72%
Water Fleet $55,000 0.48%
Water Work Plan $633,105 5.50%
Total $11,503,225 100%

Capital and Debt Principal Costs
By Category
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 Electric 4 Year Work Plan Capital Costs

Item # Description  Budget Amount Triggers
101 UG Distribution Line Extensions $340,000.00 1
102 OH Distribution Line Extensions $135,000.00 1
103 New Subdivision $50,000.00

204-1 New Feeder out of PLSS--Construction $200,000.00
301 Convert Single Phase to Three Phase $200,000.00
303 Convert OH to UG 4 Locations $0.00

401-1 Port Ludlow Bay 2 Construction $75,000.00
501

Replace Aging Substation Equipment--Hastings $135,000.00
503 Replace/Install New Relays $30,000.00
505 SCADA System Substation Communications and 

Devices Upgrades $40,000.00
508 New Substation Transformer $0.00

601-1 Install new pole-mount Transformers to serve 
new customers. 10 per year $30,000.00

601-2 Install new pad-mount Transformers to serve 
new customers. 15 per year $40,000.00

601-3 Transformer replacement of aging units. 60 per 
year $120,000.00

604-1 Install four new Three-Phase distribution line 
reclosers $50,000.00

605-1 Install new line regulators $75,000.00
605-2 Regulator replacement of aging units $50,000.00
607 Pole Replacements. 20 per year $130,000.00
608 Replace Aging Conductors $150,500.00

608-1 Install Single Phase 15kv 1/0 Distribution Line $100,000.00
610 Wildlife Protection. X sites $25,000.00
701 Security and Street Lighting $10,000.00
703 SCADA System Distribution Line Devices 

Communications and Control Upgrades $25,000.00
705-1 Meter Replacement Project $1,500,000.00 2
1001 Move Transmission Poles for Easements $60,000.00
1201 Fiber Line Extensions $0.00
1301 Fuel Tanks $0.00
1302 Fencing $25,000.00 3

$3,595,500

Triggers:
1.  The PUD does receive Aid to Construction from Custers installing new services or upgrading 
their current service.
2.  The PUD could possibily borrow money to offset the cost of a meter replacement.  This 
would allow the cost to be paid for over a longer period of time and not just by current 
customers.
3.  This is a project that we could wait until late Summer or early Fall depending on how actual 
revenues compare to budget revenues.
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Work priorities 2022. This list is in no order of importance and is for dirt projects. 

1. Cedar Avenue. Upgrade on Cedar Avenue.  

 

2. Utility Pole replacement along Oak Bay and Old Shine State Route.  
 
 

3. 7423 Thorndyke Road. This is a driveway along Thorndyke Road that has 7 spans of overhead. 
PUD has multiple outages at this location every year. Rough materials needed, 1- 575-LA vault, 
4- fiberglass basements, 4- Pencell vaults, 1-2” inch conduit, 1-4” inch conduit, trenching 2,100’ 
feet.  
 

4. Rhododendron Drive, this is a 2,300’ foot long 10 span overhead PUD line along Rhododendron 
Drive. PUD has multiple outages at this location every year. Rough materials needed 1- 575-LA 
vault, 2- 444-LA vaults, 2- Pencell vaults, 1- 2” inch conduit, 1- 4” inch conduit, trenching 2,300’ 
feet.  
 
 

5. Van Trojan Road, PUD plans to complete a section on Van Trojan Road the section will be about 
3200’ foot long underground upgrade. Van Trojan has had some outages due to aging 
infrastructure. Rough materials needed, 2- 575-LA vaults, 1-444-LA vault, 2-Pencell vaults, 1- 2” 
inch conduit 1-4” inch conduit, trenching for 3,200’ feet.   
 

6. Shorts Lane, PUD has had many outages on this span of overhead. Underground along Shorts 
Lane about 400’ feet of trenching, 1- 2” inch conduit, 1- 4” inch conduit, 1- 575-LA vault, 1-
Pencell vault.  
 
 

7. Underground Blueberry Hill Road to Shine Road and parallel to HWY 104 to utility pole 632296-
11867. This is undergrounding about 1,600’ feet, 1- 444-LA vault, 2- Pencell vaults, install 2- 
utility poles, 1- fiberglass basement, trench about 800’, install 1- 4” inch conduit, install 1-2” inch 
conduit, bore about 800’ 1-4” inch conduit and 1-2” inch conduit.  
 

8. Phase 2 Port Project. Install the conduit between Boat Street and Haines Place.  
 
 

9. Loftus Road, this is about a 350’ foot underground project. Trenching about 350’ feet, 
install 1-2” inch conduit, 1-4” inch conduit, 1-575-LA vault.  
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Description Budget Amount Triggers
Snow Creek Wellhouse Replacement $233,105.30
Well pump and motor replacement $35,000.00 1
Well cleaning $10,000.00
Distribution pipe replacement $100,000.00
Bulk Water Sales - system software and set-up device location $20,000.00
Transducers $10,000.00
Reynolds well replacement $195,000.00
Water Service Repairs $20,000.00
Wastewater system improvements $10,000.00

Total Water Capital Costs $633,105

Triggers:

2022 Water Capital Project Costs

1.  This is a project that we could wait until late Summer or early Fall depending on how actual 
revenues compare to budget revenues.
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Description Budget Amount Triggers
Fiber Upgrades--2 Central Offices $90,000
Electrical Work and Batteries $60,000
PON Router & Switching Equipment $58,000
Fiber Frame and Patch Panels $50,000
Generator for 2 Central Offices $60,000
Splitters $38,990
Customer Electronics $445,600
Underground Fiber $903,500
Overhead Fiber $292,950
Electronics $105,010

Total Broadband  Capital Costs $2,104,050 1,2

Triggers:

2022 Broadband  Capital Costs

1.  The PUD will not move forward with some Broadband Projectes until 
we have received grant approval.  

2.  Dollars not spent on Broadband Projects will remain in Cash Reserves 
to be used for other projects or matching funds for grants.
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Description Budget Amount Triggers
New roof for section of old building as discussed. $230,000.00 1
Work on new storm water area on parcel 001333013 $60,000.00 2
Paint triple wide at 310 and 210 Four Corners Road. Inspect roofs $20,000.00 3

Total Facilities Improvements Capital Costs $310,000

Triggers:

2022 Facilities Improvements

1.  If actual revenues are greater than budgeted revenues at the end of May, the PUD could move 
forward with the roof replacement.

2.  If the PUD moves forward with developing the parcel 001333013 then we look at a new storm water 
area.
3.  We will review cash reserves at the end of June and if they are looking good, then we can move 
forward with the painting of the triple wide trailers and inspecting the roofs.  It is possible that we only do 
one trailer in 2022.
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Description Budget Amount Triggers
Log, clear area at 310 Four Corners for new 
fiber lay yard. Costs are from fencing and 
County requirements. $130,000.00 1,2
Install utility pole bunks between the asphalt 
road and storm water drainage pond. $30,000.00
Install concrete base around PUD oil storage 
facility in the open shed. $30,000.00 3
Install fencing around Oil containment with two 
8' gates. $7,500.00 3

Total Warehouse and Yard Capital Costs $197,500

Triggers:

2022 Warehouse and Yard Improvements Capital Costs

1.  The PUD will receive all or a portion of the proceeds from the sale of the 
timber harvested from the logging operations.

2.  If the PUD receives approval for Broadband grants, we will proceed with 
the clearing of logs to make way for a fiber lay yard.
3.  We will wait until summer and review cash reserves before moving 
forward with installing the concrete base and fencing around oil containment 
area.
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Description Budget Amount
Network Switches for New Building $25,000
HR Software $60,000

Total IT Capital Costs $85,000

2022 Information Technology Capital Costs
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Description Budget Amount Triggers
Electric Vehicle $41,000.00 1
Electric Vehicle Charging Station $6,500.00 2
Wire Reel Trailer $15,000.00 On order 3
Wire Reel Trailer $15,000.00 On order 3
Wire Reel Trailer $15,000.00 On order 3
Broadband Vehicle $50,000.00 4
Broadband Vehicle $50,000.00 4
Broadband Vehicle $50,000.00 4

Total Electric Fleet Capital Costs $242,500

Triggers:

    

2022 Electric Fleet Capital Costs

1.  The cost of an electric vehicle is based on State Contract.  We will 
review by April 2022 after 1st Quarter Revenues are in.

2.  The electric charging station will be purchsed if we move forward with 
the purchase of an electric vehicle.

3.  The wire reel trailers were ordered in 2021 to be delivered in Spring 
2022.  This was due to the lead times of the manufacturer.
4.  The Broadband Vehicles will be reviewed in April 2022 based on grant 
receieved and reserve levels.
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Description Budget Amount Triggers
Vehicle--Sewer $55,000 1

Total Water Fleet Capital Costs $55,000

Triggers:

2022 Water Fleet Capital Costs

1.  We will review in April 2022 after 1st Quarter Revenues are in.
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Description Budget Amount Triggers
Tools $50,000 1

Total Electric Tools & PPE Capital Costs $50,000

Triggers:

2022 Electric Tools

1.  Tool requests will be reviewed and approved by Management before 
purchases are made.  
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Description Budget Amount Triggers
Contracted Electric Engineering $25,000.00 1
Consolidation Study $67,500.00 1
Contract Water Engineering $30,000.00 1

Total Contracted Engineering Capital Costs $122,500

Triggers:

2022 Contracted Engineering Capital Costs

1.  Before contrating outside engineering, we will do as much as we can in-house.  Use 
of outside contractors for engineering will be dependent on projects moving forward.
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9/6/2021 9/14/2021
Project Name Presentation Presentation Change
Electric Work Plan $5,055,500 $3,595,500 ($1,460,000)
Water Work Plan $609,500 $633,105 $23,605
Broadband $675,000 $2,104,050 $1,429,050
Facilities Improvements $310,000 $310,000 $0
Warehouse & Yard Improvements $197,500 $197,500 $0
Information Technology $25,000 $85,000 $60,000
Electric Fleet $499,500 $242,500 ($257,000)
Water Fleet $55,000 $55,000 $0
Electric Tools and PPE $90,000 $50,000 ($40,000)
Contracted Engineering Costs $100,000 $122,500 $22,500

$7,617,000 $7,395,155 ($221,845)

Change in Capital Projects
Cost Reductions from 9/6/2021 to 9/14/2021
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Item/Project Cost Payment Source
Materials Purchased for Electric $1,363,937 Cash Reserves
Broadband $12,500,000 Grants
Quilcene Water Tank $2,019,427 PWB Loan
Shine Plat LUD $480,468 DWSRF Loan and LUD Payments
Shine Plat LUD $90,000 Cash Reserves
Broadband $2,104,050 Cash Reserves
Contracted Engineering Costs $122,500 Cash Reserves
Electric Fleet $242,500 Cash Reserves
Electric Tools $50,000 Cash Reserves
Electric Work Plan $3,595,500 Cash Reserves
Facilities Improvements $310,000 Cash Reserves
Information Technology $85,000 Cash Reserves
Warehouse & Yard Improvements $197,500 Cash Reserves
Water Fleet $55,000 Cash Reserves
New Building Purchase $1,750,000 Cash Reserves

$24,965,882

Loans $2,499,895
Grants $12,500,000
Cash Reserves $9,965,987

$24,965,882

Capital and Maintenance Projects
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Cash-Operating Depository 1,100,434$      
Cash-Jeff Co Treasurer General 127,433
Cash-Payroll Clearing-1st Security Payroll Clearing 12
Working Funds 2,150
Cash-1996 Bond LUD #6 27,027
Cash-1996 Bond LUD #8 8,697
Temp Invest JeffCo Treasurer Gen 2,840,689
Tax Revenue Fund 4,070,165
Tax Revenue Fund Investment 1,925,000
Operating Account - Jefferson Co. Treasurer 1,891,964$      
2021 Ending Unrestricted Cash 11,993,571$    
2022 Net Cash Outflow (5,606,655)
2022 Ending Unrestricted Cash 6,386,916$      

Other Special Funds 250$                  
Tri Area Bond Reserve (10)
Tri Area Bond Investment 164,827
Capital Reserves 100,000
Cash-2009 Bond LUD #14 (1,786)
Cash-2008 Bond LUD #15 (21)
LUD #14 Bond Investment 1,059,162
LUD #15 Bond Investment 313,006
2021 Ending Restricted Cash 1,635,428$      

2022 Cash Summary

Restricted Cash
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9/14/21 
Presentation

10/4/21 
Presentation Change

Cash-Operating Depository 763,276$       1,100,434$   337,158$  
Cash-Jeff Co Treasurer General 127,433 127,433$       -$                
Cash-Payroll Clearing-1st Security Payroll Clearing 15 12$                 (3)$             
Working Funds 2,000 2,150$           150$          
Cash-1996 Bond LUD #6 27,027 27,027$         -$                
Cash-1996 Bond LUD #8 8,697 8,697$           -$                
Temp Invest JeffCo Treasurer Gen 2,840,689 2,840,689$   -$                
Tax Revenue Fund 4,068,720 4,070,165$   1,445$       
Tax Revenue Fund Investment 1,925,000 1,925,000$   -$                
Operating Account - Jefferson Co. Treasurer 2,018,552$   1,891,964$   (126,588)$ 
2021 Ending Unrestricted Cash 11,781,409$ 11,993,571$ 212,162$  
2022 Net Cash Outflow (5,663,072) (5,606,655) 56,417
2022 Ending Unrestricted Cash 6,118,337$   6,386,916$   268,579$  

Other Special Funds 250$              250$              -$                
Tri Area Bond Reserve (10)$               (10)$               -$                
Tri Area Bond Investment 164,827$       164,827$       -$                
Capital Reserves 100,000$       100,000$       -$                
Cash-2009 Bond LUD #14 (2,486)$          (1,786)$          700$          
Cash-2008 Bond LUD #15 (21)$               (21)$               -$                
LUD #14 Bond Investment 1,059,162$   1,059,162$   -$                
LUD #15 Bond Investment 313,006$       313,006$       -$                
2022 Ending Restricted Cash 1,634,728$   1,635,428$   700$          

Restricted Cash

2022 Cash Summary
Change in Cash Position
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2021 2022
Approved Proposed Change

Operating Revenues $37,504,346 $40,094,599 $2,590,253

Operating Expenses
     Power Production Cost $0 $0 $0
     Cost of Purchased Power $15,478,556 $15,050,647 ($427,909)
     Transmission Expense $1,834,765 $1,913,799 $79,034
     Distribution Expense--Operation $2,102,600 $2,378,697 $276,097
     Distribution Expense--Maintenance $3,825,269 $4,720,613 $895,344
     Customer Accounts Expense $1,549,956 $2,004,285 $454,329
     Customer Service and Informational Expense $27,814 $18,794 ($9,020)
     Administrative and General Expense $3,225,402 $4,814,216 $1,588,814
     Depreciation & Amortization Expense $5,484,513 $5,548,199 $63,686
     Tax Expense--Other $2,564,637 $2,262,163 ($302,474)
     Interest on Long-Term Debt $2,598,440 $2,720,820 $122,380
     Interest Expense--Other $0 $0 $0
     Other Deductions $0 $0 $0
Total Operating Expenses $38,691,952 $41,432,233 $2,740,281

Net Operating Margins (Loss) ($1,187,606) ($1,337,634) ($150,028)

Non-Operating Margins (Loss) $2,783,688 $2,113,072 ($670,616)

Net Margins (Loss) $1,596,082 $775,438 ($820,644)

Cash Flow Budget
Construction Projects $2,954,000 $3,595,500 $641,500
General Plant Purchases $3,076,000 $3,111,550 $35,550
Principal on Long Term Debt $3,479,853 $3,474,557 ($5,296)
Add Depreciation & Amortization (non-cash) ($5,484,513) ($5,548,199) ($63,686)
Principal & Interest Received on LUDs $0 $0 $0

Total Cash Expenditures/Cash Outflow $4,025,340 $4,633,408 $608,068

Net Cash Inflow/(Outflow) ($2,429,258) ($3,857,970) ($1,428,712)

Net TIER (Minimum of 1.25) 1.61 1.29 -0.33
Net DSC (Minimum of 1.25) 1.59 1.46 -0.13

Electric Utility 
Budget Comparison

2021 to 2022
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2021 2022
Actuals Budget Change

Operating Revenues $38,077,995 $40,094,599 $2,016,604

Operating Expenses
     Power Production Cost $0 $0 $0
     Cost of Purchased Power $15,212,023 $15,050,647 ($161,376)
     Transmission Expense $1,882,385 $1,913,799 $31,414
     Distribution Expense--Operation $1,864,284 $2,378,697 $514,413
     Distribution Expense--Maintenance $3,500,674 $4,720,613 $1,219,939
     Customer Accounts Expense $1,573,345 $2,004,285 $430,940
     Customer Service and Informational Expense $32,479 $18,794 ($13,685)
     Administrative and General Expense $3,314,552 $4,814,216 $1,499,664
     Depreciation & Amortization Expense $5,636,509 $5,548,199 ($88,310)
     Tax Expense--Other $2,441,807 $2,262,163 ($179,644)
     Interest on Long-Term Debt $2,588,853 $2,720,820 $131,967
     Interest Expense--Other $0 $0 $0
     Other Deductions $39 $0 ($39)
Total Operating Expenses $38,046,950 $41,432,233 $3,385,283

Net Operating Margins (Loss) $31,045 ($1,337,634) ($1,368,679)

Non-Operating Margins (Loss) $2,409,731 $2,113,072 ($296,659)

Net Margins (Loss) $2,440,776 $775,438 ($1,665,338)

Electric Utility 
Actuals to Budget

2021 to 2022

**2021 Actuals are actual expenses recorded January through July and budgeted numbers for August 
through December.**
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2021 2022
Approved Proposed Change

Operating Revenues $2,678,048 $2,757,235 $79,187

Operating Expenses
     Power Production Cost $650 $0 ($650)
     Cost of Purchased Power $200,000 $135,041 ($64,959)
     Transmission Expense $0 $0 $0
     Distribution Expense--Operation $1,096,882 $958,532 ($138,350)
     Distribution Expense--Maintenance $551,081 $612,774 $61,693
     Customer Accounts Expense $226,811 $353,744 $126,933
     Customer Service and Informational Expense $0 $0 $0
     Administrative and General Expense $1,106,256 $1,445,822 $339,566
     Depreciation & Amortization Expense $414,779 $428,634 $13,855
     Tax Expense--Other $111,413 $133,811 $22,398
     Interest on Long-Term Debt $226,987 $235,079 $8,092
     Interest Expense--Other $0 $0 $0
     Other Deductions $0 $0 $0
Total Operating Expenses $3,934,859 $4,303,437 $368,578

Net Operating Margins (Loss) ($1,256,811) ($1,546,202) ($289,391)

Non-Operating Margins (Loss) $855,826 $247,535 ($608,291)

Net Margins (Loss) ($400,985) ($1,298,667) ($897,682)

Cash Flow Budget
Construction Projects $609,500 $633,105 $23,605
General Plant Purchases $55,000 $55,000 $0
Principal on Long Term Debt $554,505 $633,513 $79,008
Add Depreciation & Amortization (non-cash) ($414,779) ($428,634) ($13,855)
Principal & Interest Received on LUDs ($442,966) ($442,966) $0

Total Cash Expenditures/Cash Outflow $361,260 $450,018 $88,758

Net Cash Inflow/(Outflow) ($762,245) ($1,748,685) ($986,440)

Water Utility
Budget Comparison

2021 to 2022
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2021 2022
Actuals Budget Change

Operating Revenues $2,805,070 $2,757,235 ($47,835)

Operating Expenses
     Power Production Cost $1,492 $0 ($1,492)
     Cost of Purchased Power $156,713 $135,041 ($21,672)
     Transmission Expense $0 $0 $0
     Distribution Expense--Operation $823,389 $958,532 $135,143
     Distribution Expense--Maintenance $357,276 $612,774 $255,498
     Customer Accounts Expense $246,660 $353,744 $107,084
     Customer Service and Informational Expense $0 $0 $0
     Administrative and General Expense $1,085,051 $1,445,822 $360,771
     Depreciation & Amortization Expense $758,358 $428,634 ($329,724)
     Tax Expense--Other $129,948 $133,811 $3,863
     Interest on Long-Term Debt $223,689 $235,079 $11,390
     Interest Expense--Other $0 $0 $0
     Other Deductions $0 $0 $0
Total Operating Expenses $3,782,576 $4,303,437 $520,861

Net Operating Margins (Loss) ($977,506) ($1,546,202) ($568,696)

Non-Operating Margins (Loss) $837,788 $247,535 ($590,253)

Net Margins (Loss) ($139,718) ($1,298,667) ($1,158,949)

Water Utility
Actuals to Budget

2021 to 2022

**2021 Actuals are actual expenses recorded January through July and budgeted numbers for August 
through December.**
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2021 2022
Project Name Budget Budget Variance
Electric Work Plan $2,954,000 $3,595,500 $641,500
Water Work Plan $609,500 $633,105 $23,605
Broadband $675,000 $2,104,050 $1,429,050
Facilities Improvements $1,600,000 $310,000 ($1,290,000)
Warehouse & Yard Improvements $131,000 $197,500 $66,500
Information Technology $25,000 $85,000 $60,000
Electric Fleet $400,000 $242,500 ($157,500)
Water Fleet $55,000 $55,000 $0
Electric Tools and PPE $90,000 $50,000 ($40,000)
Contracted Engineering Costs $155,000 $122,500 ($32,500)

$6,694,500 $7,395,155 $700,655

Capital Budget Comparison
2021 to 2022
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Electric Utility Historical Operating Revenues and Total Cost of Service
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Electric Utility Historical Operating Revenues and Total Cost of Service
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Water Utility Historical Operating Revenues and Total Cost of Service
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Water Utility Historical Operating Revenues and Total Cost of Service
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INCOME	STATEMENT
Operating	Expenses

Select	color	legend	below	to	view	the	expense	type	and	associated	yearly	and	monthly	trends	in	detail.	Select	a	year	in	the	annual	expense
trend	to	filter	on	a	specific	year .
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INCOME	STATEMENT
Revenues

Select	color	legend	below	to	view	the	revenue	type	and	associated	yearly	and	monthly	trends	in	detail.	Select	a	year	on	the	annual	revenue
trend	to	view	data	for	a	specific	year.
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RUS Financial and Operating Report Electric Distribution   Revision Date 2014 

   According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB 
   control number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 15 hours per 
   response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

BORROWER NAME 
INSTRUCTIONS - See help in the online application. 
This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552)

CERTIFICATION 

  We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
        false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

  We hereby certify that the entries in this report are in accordance with the accounts and other records 
   of the system and reflect the status of the system to the best of our knowledge and belief. 

   ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING  
  PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED  

   BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the following) 

    All of the obligations under the RUS loan documents 
    have been fulfilled in all material respects. 

 There has been a default in the fulfillment of the obligations 
   under the RUS loan documents. Said default(s) is/are 
   specifically described in Part D of this report. 

  DATE 

PART A. STATEMENT OF OPERATIONS 

ITEM 
   YEAR-TO-DATE 

   LAST YEAR 
(a) 

THIS YEAR 
(b) 

BUDGET   
(c) 

THIS MONTH 
(d) 

1. Operating Revenue and Patronage Capital 
2. Power Production Expense 
3.  Cost of Purchased Power
4. Transmission Expense 
5.  Regional Market Expense 
6. Distribution Expense - Operation 
7. Distribution Expense - Maintenance 
8.  Customer Accounts Expense 
9.  Customer Service and Informational Expense 
10. Sales Expense 
11. Administrative and General Expense 
12. Total Operation & Maintenance Expense (2 thru 11) 
13. Depreciation and Amortization Expense 
14. Tax Expense - Property & Gross Receipts 
15. Tax Expense - Other 
16. Interest on Long-Term Debt
17. Interest Charged to Construction - Credit 
18. Interest Expense - Other 
19. Other Deductions 
20. Total Cost of Electric Service (12 thru 19) 
21. Patronage Capital & Operating Margins (1 minus 20) 
22. Non Operating Margins - Interest
23. Allowance for Funds Used During Construction 
24. Income (Loss) from Equity Investments 
25. Non Operating Margins - Other 
26. Generation and Transmission Capital Credits 
27. Other Capital Credits and Patronage Dividends 
28.  Extraordinary Items
29. Patronage Capital or Margins (21 thru 28) 

WA0060

(Prepared with Audited Data)December, 2017

Public Utility District No. 1 of Jefferson County, Washingto

X

Larry Dunbar 11/30/2018

31,983,081 35,921,744 34,163,505 3,607,990

13,368,925 14,480,267 14,032,759 1,476,907

1,842,693 1,760,778 1,910,034 212,947

764,557 800,596 986,669 63,051

2,677,944 1,895,916 2,674,162 217,880

1,254,835 1,296,389 1,248,986 116,945

58,855 82,821 133,002 6,159

1,841,059 2,270,419 1,939,345 177,008

21,808,868 22,587,186 22,924,957 2,270,897

4,966,859 5,083,334 4,666,900 431,411

1,893,389 2,078,854 1,918,186 211,934

3,067,982 2,950,225 2,950,620 246,089

168 0 0 0

415 182,664 500,000 (101)

31,737,681 32,882,263 32,960,663 3,160,230

245,400 3,039,481 1,202,842 447,760

39,022 61,989 25,944 (21,352)

1,558,821 1,427,607 345,300 88,008

9,350 16,611 0 0

1,852,593 4,545,688 1,574,086 514,416
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

ITEM 
YEAR-TO-DATE 

ITEM 
YEAR-TO-DATE 

LAST YEAR 
(a) 

   THIS YEAR 
    (b) 

LAST YEAR 
(a) 

THIS YEAR 
               (b) 

1. New Services Connected 5. Miles Transmission 

2. Services Retired 6.  Miles Distribution – 
Overhead 

3. Total Services in Place 7.  Miles Distribution -
Underground 

4. Idle Services
(Exclude Seasonals) 

8. Total Miles Energized 
(5 + 6 + 7) 

PART C. BALANCE SHEET 
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS 

1. Total Utility Plant in Service 30. Memberships 
2. Construction Work in Progress 31. Patronage Capital 
3. Total Utility Plant (1 + 2) 32. Operating Margins - Prior Years
4. Accum. Provision for Depreciation and Amort. 33. Operating Margins - Current Year 
5. Net Utility Plant (3 - 4) 34. Non-Operating Margins 
6. Non-Utility Property (Net) 35. Other Margins and Equities
7. Investments in Subsidiary Companies 36. Total Margins & Equities (30 thru 35) 
8. Invest. in Assoc. Org. - Patronage Capital 37. Long-Term Debt - RUS (Net) 
9. Invest. in Assoc. Org. - Other - General Funds 38. Long-Term Debt - FFB - RUS Guaranteed 
10. Invest. in Assoc. Org. - Other - Nongeneral Funds 39. Long-Term Debt - Other - RUS Guaranteed
11. Investments in Economic Development Projects 40. Long-Term Debt Other (Net) 
12. Other Investments 41. Long-Term Debt - RUS - Econ. Devel. (Net)
13. Special Funds 42. Payments – Unapplied 

14. Total Other Property & Investments 
(6 thru 13) 43. Total Long-Term Debt

(37 thru 41 - 42) 
15. Cash - General Funds 44. Obligations Under Capital Leases - Noncurrent 

16. Cash - Construction Funds - Trustee 45. Accumulated Operating Provisions 
and Asset Retirement Obligations 

17. Special Deposits 46.  Total Other Noncurrent Liabilities (44 + 45) 
18. Temporary Investments 47. Notes Payable
19. Notes Receivable (Net) 48. Accounts Payable
20. Accounts Receivable - Sales of Energy (Net)

49. Consumers Deposits 
21. Accounts Receivable - Other (Net) 
22. Renewable Energy Credits 50. Current Maturities Long-Term Debt

23. Materials and Supplies - Electric & Other 51. Current Maturities Long-Term Debt
- Economic Development

24. Prepayments 52. Current Maturities Capital Leases
25. Other Current and Accrued Assets 53. Other Current and Accrued Liabilities 

26. Total Current and Accrued Assets
(15 thru 25) 54. Total Current & Accrued Liabilities

(47 thru 53) 
27. Regulatory Assets 55. Regulatory Liabilities 
28. Other Deferred Debits 56. Other Deferred Credits 

29. Total Assets and Other Debits
(5+14+26 thru 28) 57. Total Liabilities and Other Credits

(36 + 43 + 46 + 54 thru 56) 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December, 2017

319 338 34.00 34.00

153 15 379.40 373.00

21,906 22,230 340.80 392.00

2,431 2,535 754.20 799.00

162,330,487 0

3,110,668 0

165,441,155 0

52,821,375 3,039,481

112,619,780 0

2,220 10,107,347

0 13,146,828

0 103,156,924

22,905 0

0 0

0 0

0 0

1,125,120 0

1,150,245 103,156,924

3,953,526 0

0 2,444,269

0 2,444,269

5,866,876 0

0 7,243,067

2,884,073

305,385
120,300

0 3,157,439

1,764,553 0

130,457 0

2,010,853 1,519,325

16,915,723 12,040,131

0 0

519,183 416,779

131,204,931 131,204,931
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2017

PART D. NOTES TO FINANCIAL STATEMENTS
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2017

PART D. CERTIFICATION LOAN DEFAULT NOTES
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART E. CHANGES IN UTILITY PLANT 

PLANT ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

ADDITIONS 
(b) 

RETIREMENTS 
(c) 

ADJUSTMENTS AND 
TRANSFERS 

(d) 

BALANCE  
END OF YEAR 

(e) 
1. Distribution Plant 
2. General Plant
3. Headquarters Plant 
4. Intangibles
5. Transmission Plant 
6.  Regional Transmission and Market

Operation Plant 
7. All Other Utility Plant 
8. Total Utility Plant in Service (1 thru 7) 
9. Construction Work in Progress
10. Total Utility Plant (8 + 9) 

PART F. MATERIALS AND SUPPLIES 

ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

PURCHASED 
(b) 

SALVAGED 
(c) 

USED (NET) 
(d) 

SOLD 
(e) 

ADJUSTMENT 
(f) 

BALANCE  
END OF YEAR 

(g) 
1. Electric 
2. Other 

PART G. SERVICE INTERRUPTIONS 

ITEM 
AVERAGE MINUTES PER CONSUMER BY CAUSE 

POWER SUPPLIER 
(a) 

MAJOR EVENT 
(b) 

PLANNED 
(c) 

ALL OTHER 
(d) 

TOTAL 
(e) 

1. Present Year 
2. Five-Year Average

PART H. EMPLOYEE-HOUR AND PAYROLL STATISTICS 
1. Number of Full Time Employees 4. Payroll - Expensed
2. Employee - Hours Worked - Regular Time 5. Payroll – Capitalized
3. Employee - Hours Worked - Overtime 6. Payroll - Other

PART I. PATRONAGE CAPITAL 

ITEM DESCRIPTION THIS YEAR 
(a) 

CUMULATIVE 
(b) 

1. Capital Credits - Distributions a. General Retirements 
b. Special Retirements 
c. Total Retirements (a + b) 

2. Capital Credits - Received a. Cash Received From Retirement of Patronage Capital by
Suppliers of Electric Power

b. Cash Received From Retirement of Patronage Capital by
Lenders for Credit Extended to the Electric System

c.  Total Cash Received (a + b) 
PART J. DUE FROM CONSUMERS FOR ELECTRIC SERVICE 

1. Amount Due Over 60 Days $ 2. Amount Written Off During Year $ 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM
1. Anticipated Loan Delinquency % 4. Anticipated Loan Default % 
2. Actual Loan Delinquency % 5. Actual Loan Default % 
3. Total Loan Delinquency Dollars YTD $ 6. Total Loan Default Dollars YTD $ 

WA0060

December, 2017

80,849,968 5,824,108 833,252 0 85,840,824

1,706,381 336,752 2,950 0 2,040,183

1,380,146 142,757 0 1,522,903

12,220 1,565 0 13,785

10,337,696 53,371 10,391,067

0 0

62,769,736 (248,011) 62,521,725

157,056,147 6,358,553 836,202 (248,011) 162,330,487

4,978,243 (1,867,575) 3,110,668

162,034,390 4,490,978 836,202 (248,011) 165,441,155

1,517,311 1,259,903 29,063 997,648 (44,076) 1,764,553

0.000 173.100 6.400 439.000 618.500

1.639 60.786 5.002 256.036 323.463

44 2,399,102

82,044 723,095

6,603 724,997

128,158 57,697
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December, 2017

PART K. kWh PURCHASED AND TOTAL COST

No ITEM

(a)

SUPPLIER
CODE

(b)

RENEWABLE
ENERGY

 PROGRAM
NAME

(c)

RENEWABLE
FUEL
 TYPE

 (d)

kWh
PURCHASED

(e)

TOTAL
COST

(f)

AVERAGE
COST

(Cents/kWh)

(g)

INCLUDED IN
TOTAL COST -

 FUEL COST
 ADJUSTMENT

 (h)

INCLUDED IN
TOTAL COST -

 WHEELING
AND OTHER

CHARGES
 (i)

1 Bonneville Power
Admin

1738 397,192,850 14,480,267 3.65

Total 397,192,850 14,480,267 3.65

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December, 2017

PART K. kWh PURCHASED AND TOTAL COST

No Comments

1

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2017

PART L. LONG-TERM LEASES

No NAME OF LESSOR
(a)

TYPE OF PROPERTY
 (b)

RENTAL THIS YEAR
(c)

TOTAL

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART M. ANNUAL MEETING AND BOARD DATA 

1. Date of Last Annual Meeting 2. Total Number of Members 3. Number of Members Present at Meeting 4. Was Quorum Present? 

5. Number of Members Voting
by Proxy or Mail 

6. Total Number of Board Members 7. Total Amount of Fees and Expenses
for Board Members 

$ 

8. Does Manager Have
Written Contract? 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December, 2017

N/A

3 165,813 N
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2017

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS

No ITEM BALANCE END OF
YEAR

(a)

INTEREST
(Billed This Year)

(b)

PRINCIPAL
(Billed This Year)

(c)

TOTAL
(Billed This Year)

(d)

1 Rural Utilities Service (Excludes RUS -
Economic Development Loans)

103,156,924 2,950,225 3,157,439 6,107,664

2 National Rural Utilities Cooperative Finance
Corporation

3 CoBank, ACB

4 Federal Financing Bank

5 RUS - Economic Development Loans

6 Payments Unapplied

7 Principal Payments Received from Ultimate
Recipients of IRP Loans

8 Principal Payments Received from Ultimate
Recipients of REDL Loans

9 Principal Payments Received from Ultimate
Recipients of EE Loans

TOTAL 103,156,924 2,950,225 3,157,439 6,107,664
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART O. POWER REQUIREMENTS DATABASE - ANNUAL SUMMARY 

CLASSIFICATION CONSUMER SALES & 
REVENUE DATA DECEMBER 

 (a) 

AVERAGE NO. 
CONSUMERS SERVED 

(b) 

TOTAL 
YEAR TO DATE 

(c) 
1. Residential Sales (excluding 

seasonal) 
a. No. Consumers Served

b. kWh Sold

c. Revenue 

2. Residential Sales - Seasonal a. No. Consumers Served

b. kWh Sold

c. Revenue 
3. Irrigation Sales a. No. Consumers Served

b. kWh Sold

c. Revenue 

4. Comm. and Ind. 1000 KVA or Less a. No. Consumers Served

b. kWh Sold

c. Revenue 
5. Comm. and Ind. Over 1000 KVA a. No. Consumers Served

b. kWh Sold
c. Revenue 

6. Public Street & Highway Lighting a. No. Consumers Served

b. kWh Sold
c. Revenue 

7. Other Sales to Public Authorities a. No. Consumers Served

b. kWh Sold

c. Revenue 

8. Sales for Resale - RUS Borrowers a. No. Consumers Served

b. kWh Sold

c. Revenue 
9. Sales for Resale - Other a. No. Consumers Served

b. kWh Sold
c. Revenue 

10. Total No. of Consumers (lines 1a thru 9a) 
11. Total kWh Sold (lines 1b thru 9b) 
12. Total Revenue Received From Sales of 

Electric Energy (lines 1c thru 9c) 
13. Transmission Revenue 

14. Other Electric Revenue 
15. kWh - Own Use 
16. Total kWh Purchased 

17. Total kWh Generated
18. Cost of Purchases and Generation
19. Interchange - kWh - Net
20. Peak - Sum All kW Input (Metered) 

    Non-coincident___ Coincident____ 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December, 2017

17,202 17,081

214,121,366

23,013,211

0 1

48,991

3,534

2,247 2,233

68,652,867

6,951,697

18 18

99,921,282

5,539,544

214 212

546,849

171,393

19,681 19,545

383,291,355

35,679,379

242,365

397,192,850

16,241,045

X 102,920
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART P. ENERGY EFFICIENCY PROGRAMS 

CLASSIFICATION 

ADDED THIS YEAR TOTAL TO DATE 
No. of 

Consumers 
(a) 

Amount 
Invested 

(b) 

Estimated 
MMBTU Savings 

(c) 

No. of 
Consumers 

(d) 

Amount 
Invested 

(e) 

Estimated 
MMBTU Savings 

(f) 
1.  Residential Sales (excluding seasonal) 
2.  Residential Sales - Seasonal 
3. Irrigation Sales
4.  Comm. and Ind. 1000 KVA or Less
5.  Comm. and Ind. Over 1000 KVA 
6. Public Street and Highway Lighting 
7. Other Sales to Public Authorities 
8. Sales for Resale – RUS Borrowers
9. Sales for Resale – Other 
10. Total 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December, 2017

1,503 235,733 1,703 9,083 944,996 11,820

27 46,649 881 39 98,469 1,885

1 273,520 4,015

1 148,258 2,341

1,530 282,382 2,584 9,124 1,465,243 20,061

Page 119 of 292



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December, 2017

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION I. INVESTMENTS (See Instructions for definitions of Income or Loss)

No DESCRIPTION

 (a)

INCLUDED
 ($)
 (b)

EXCLUDED
 ($)
 (c)

INCOME OR LOSS
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

1 Non-Utility Property (NET)

Land--Non-Utility Use 2,220

Totals 2,220

2 Investments in Associated Organizations

Investment in Associated Organizations 22,905

Totals 22,905

5 Special Funds

RUS Bond Fund Investment Account 1,092,705 X

Other Special Funds 32,415

Totals 32,415 1,092,705

6 Cash - General

Cash--General 3,953,526

Totals 3,953,526

8 Temporary Investments

Temporary Investments 5,866,876

Totals 5,866,876

9 Accounts and Notes Receivable - NET

Accounts & Notes Receivables--Net 305,385

Totals 305,385

11 TOTAL INVESTMENTS (1 thru 10) 362,925 10,913,107
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December, 2017

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION II.  LOAN GUARANTEES

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

TOTAL

TOTAL (Included Loan Guarantees Only)
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December, 2017

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

SECTION III. RATIO

RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT
 [Total of Included Investments (Section I, 11b) and Loan Guarantees - Loan Balance (Section II, 5d) to Total Utility Plant (Line 3, Part
C) of this report]

0.22 %

SECTION IV. LOANS

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

1 Employees, Officers, Directors

2 Energy Resources Conservation Loans

TOTAL

RUS Financial and Operating Report Electric Distribution - Loans                                                                                                                        Revision Date 2014

Page 122 of 292



RUS Financial and Operating Report Electric Distribution   Revision Date 2014 

   According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB 
   control number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 15 hours per 
   response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

BORROWER NAME 
INSTRUCTIONS - See help in the online application. 
This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552)

CERTIFICATION 

  We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
        false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

  We hereby certify that the entries in this report are in accordance with the accounts and other records 
   of the system and reflect the status of the system to the best of our knowledge and belief. 

   ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING  
  PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED  

   BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the following) 

    All of the obligations under the RUS loan documents 
    have been fulfilled in all material respects. 

 There has been a default in the fulfillment of the obligations 
   under the RUS loan documents. Said default(s) is/are 
   specifically described in Part D of this report. 

  DATE 

PART A. STATEMENT OF OPERATIONS 

ITEM 
   YEAR-TO-DATE 

   LAST YEAR 
(a) 

THIS YEAR 
(b) 

BUDGET   
(c) 

THIS MONTH 
(d) 

1. Operating Revenue and Patronage Capital 
2. Power Production Expense 
3.  Cost of Purchased Power
4. Transmission Expense 
5.  Regional Market Expense 
6. Distribution Expense - Operation 
7. Distribution Expense - Maintenance 
8.  Customer Accounts Expense 
9.  Customer Service and Informational Expense 
10. Sales Expense 
11. Administrative and General Expense 
12. Total Operation & Maintenance Expense (2 thru 11) 
13. Depreciation and Amortization Expense 
14. Tax Expense - Property & Gross Receipts 
15. Tax Expense - Other 
16. Interest on Long-Term Debt
17. Interest Charged to Construction - Credit 
18. Interest Expense - Other 
19. Other Deductions 
20. Total Cost of Electric Service (12 thru 19) 
21. Patronage Capital & Operating Margins (1 minus 20) 
22. Non Operating Margins - Interest
23. Allowance for Funds Used During Construction 
24. Income (Loss) from Equity Investments 
25. Non Operating Margins - Other 
26. Generation and Transmission Capital Credits 
27. Other Capital Credits and Patronage Dividends 
28.  Extraordinary Items
29. Patronage Capital or Margins (21 thru 28) 

WA0060

(Prepared with Audited Data)December, 2018

Public Utility District No. 1 of Jefferson County, Washingto

X

Donald Streett 3/27/2019

35,921,744 36,934,122 35,554,559 3,799,192

0 0 0

14,480,267 14,933,122 15,290,490 1,460,895

1,760,778 1,825,877 1,576,117 231,327

800,596 1,114,352 1,083,503 107,786

1,895,916 2,412,616 2,216,669 419,315

1,296,389 1,320,922 1,242,202 70,031

82,821 83,750 145,609 157

2,270,419 2,500,497 2,375,083 193,414

22,587,186 24,191,136 23,929,673 2,482,925

5,083,334 5,202,894 4,919,728 436,350

2,078,854 2,112,640 2,097,711 217,404

2,950,225 2,856,256 2,856,970 235,866

0 1,352 0 0

182,664 256 0 0

32,882,263 34,364,534 33,804,082 3,372,545

3,039,481 2,569,588 1,750,477 426,647

61,989 132,504 56,784 13,955

1,427,607 2,471,940 801,552 520,263

16,611 17,112

4,545,688 5,191,144 2,608,813 960,865
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

ITEM 
YEAR-TO-DATE 

ITEM 
YEAR-TO-DATE 

LAST YEAR 
(a) 

   THIS YEAR 
    (b) 

LAST YEAR 
(a) 

THIS YEAR 
               (b) 

1. New Services Connected 5. Miles Transmission 

2. Services Retired 6.  Miles Distribution – 
Overhead 

3. Total Services in Place 7.  Miles Distribution -
Underground 

4. Idle Services
(Exclude Seasonals) 

8. Total Miles Energized 
(5 + 6 + 7) 

PART C. BALANCE SHEET 
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS 

1. Total Utility Plant in Service 30. Memberships 
2. Construction Work in Progress 31. Patronage Capital 
3. Total Utility Plant (1 + 2) 32. Operating Margins - Prior Years
4. Accum. Provision for Depreciation and Amort. 33. Operating Margins - Current Year 
5. Net Utility Plant (3 - 4) 34. Non-Operating Margins 
6. Non-Utility Property (Net) 35. Other Margins and Equities
7. Investments in Subsidiary Companies 36. Total Margins & Equities (30 thru 35) 
8. Invest. in Assoc. Org. - Patronage Capital 37. Long-Term Debt - RUS (Net) 
9. Invest. in Assoc. Org. - Other - General Funds 38. Long-Term Debt - FFB - RUS Guaranteed 
10. Invest. in Assoc. Org. - Other - Nongeneral Funds 39. Long-Term Debt - Other - RUS Guaranteed
11. Investments in Economic Development Projects 40. Long-Term Debt Other (Net) 
12. Other Investments 41. Long-Term Debt - RUS - Econ. Devel. (Net)
13. Special Funds 42. Payments – Unapplied 

14. Total Other Property & Investments 
(6 thru 13) 43. Total Long-Term Debt

(37 thru 41 - 42) 
15. Cash - General Funds 44. Obligations Under Capital Leases - Noncurrent 

16. Cash - Construction Funds - Trustee 45. Accumulated Operating Provisions 
and Asset Retirement Obligations 

17. Special Deposits 46.  Total Other Noncurrent Liabilities (44 + 45) 
18. Temporary Investments 47. Notes Payable
19. Notes Receivable (Net) 48. Accounts Payable
20. Accounts Receivable - Sales of Energy (Net)

49. Consumers Deposits 
21. Accounts Receivable - Other (Net) 
22. Renewable Energy Credits 50. Current Maturities Long-Term Debt

23. Materials and Supplies - Electric & Other 51. Current Maturities Long-Term Debt
- Economic Development

24. Prepayments 52. Current Maturities Capital Leases
25. Other Current and Accrued Assets 53. Other Current and Accrued Liabilities 

26. Total Current and Accrued Assets
(15 thru 25) 54. Total Current & Accrued Liabilities

(47 thru 53) 
27. Regulatory Assets 55. Regulatory Liabilities 
28. Other Deferred Debits 56. Other Deferred Credits 

29. Total Assets and Other Debits
(5+14+26 thru 28) 57. Total Liabilities and Other Credits

(36 + 43 + 46 + 54 thru 56) 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December, 2018

338 264 34.00 34.00

15 9 373.00 373.00

22,230 22,453 392.00 392.00

2,535 2,568 799.00 799.00

164,092,851 0

7,564,285 0

171,657,136 0

57,835,291 3,131,390

113,821,845 2,059,752

2,220 16,414,702

0 21,605,844

0 99,002,366

37,337 0

0 0

0 0

0 0

1,162,188 0

1,201,745 99,002,366

4,393,457 0

0 1,995,984

0 1,995,984

5,866,876 0

0 4,905,839

2,617,461

1,284,935
131,200

0 4,064,888

2,107,663 0

95,844 0

2,006,115 1,631,468

18,372,351 10,733,395

0 0

362,769 421,121

133,758,710 133,758,710
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2018

PART D. NOTES TO FINANCIAL STATEMENTS
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2018

PART D. CERTIFICATION LOAN DEFAULT NOTES
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART E. CHANGES IN UTILITY PLANT 

PLANT ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

ADDITIONS 
(b) 

RETIREMENTS 
(c) 

ADJUSTMENTS AND 
TRANSFERS 

(d) 

BALANCE  
END OF YEAR 

(e) 
1. Distribution Plant 
2. General Plant
3. Headquarters Plant 
4. Intangibles
5. Transmission Plant 
6.  Regional Transmission and Market

Operation Plant 
7. All Other Utility Plant 
8. Total Utility Plant in Service (1 thru 7) 
9. Construction Work in Progress
10. Total Utility Plant (8 + 9) 

PART F. MATERIALS AND SUPPLIES 

ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

PURCHASED 
(b) 

SALVAGED 
(c) 

USED (NET) 
(d) 

SOLD 
(e) 

ADJUSTMENT 
(f) 

BALANCE  
END OF YEAR 

(g) 
1. Electric 
2. Other 

PART G. SERVICE INTERRUPTIONS 

ITEM 
AVERAGE MINUTES PER CONSUMER BY CAUSE 

POWER SUPPLIER 
(a) 

MAJOR EVENT 
(b) 

PLANNED 
(c) 

ALL OTHER 
(d) 

TOTAL 
(e) 

1. Present Year 
2. Five-Year Average

PART H. EMPLOYEE-HOUR AND PAYROLL STATISTICS 
1. Number of Full Time Employees 4. Payroll - Expensed
2. Employee - Hours Worked - Regular Time 5. Payroll – Capitalized
3. Employee - Hours Worked - Overtime 6. Payroll - Other

PART I. PATRONAGE CAPITAL 

ITEM DESCRIPTION THIS YEAR 
(a) 

CUMULATIVE 
(b) 

1. Capital Credits - Distributions a. General Retirements 
b. Special Retirements 
c. Total Retirements (a + b) 

2. Capital Credits - Received a. Cash Received From Retirement of Patronage Capital by
Suppliers of Electric Power

b. Cash Received From Retirement of Patronage Capital by
Lenders for Credit Extended to the Electric System

c.  Total Cash Received (a + b) 
PART J. DUE FROM CONSUMERS FOR ELECTRIC SERVICE 

1. Amount Due Over 60 Days $ 2. Amount Written Off During Year $ 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM
1. Anticipated Loan Delinquency % 4. Anticipated Loan Default % 
2. Actual Loan Delinquency % 5. Actual Loan Default % 
3. Total Loan Delinquency Dollars YTD $ 6. Total Loan Default Dollars YTD $ 

WA0060

December, 2018

85,840,824 1,626,063 160,140 87,306,747

2,040,183 252,777 35,585 2,257,375

1,522,903 120,610 1,643,513

13,785 1,284 15,069

10,391,067 1,971 44,616 10,348,422

0 0

62,521,725 62,521,725

162,330,487 2,002,705 240,341 164,092,851

3,110,668 4,453,617 7,564,285

165,441,155 6,456,322 240,341 171,657,136

1,764,553 1,577,358 5,579 1,181,389 0 (58,438) 2,107,663

0.000 0.000 5.400 357.800 363.200

.061 60.786 6.058 314.798 381.703

44 3,076,195

99,752 1,239,097

8,233 388,397

35,040 103,340
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December, 2018

PART K. kWh PURCHASED AND TOTAL COST

No ITEM

(a)

SUPPLIER
CODE

(b)

RENEWABLE
ENERGY

 PROGRAM
NAME

(c)

RENEWABLE
FUEL
 TYPE

 (d)

kWh
PURCHASED

(e)

TOTAL
COST

(f)

AVERAGE
COST

(Cents/kWh)

(g)

INCLUDED IN
TOTAL COST -

 FUEL COST
 ADJUSTMENT

 (h)

INCLUDED IN
TOTAL COST -

 WHEELING
AND OTHER

CHARGES
 (i)

1 Bonneville Power
Admin

1738 387,589,652 14,933,122 3.85

Total 387,589,652 14,933,122 3.85
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December, 2018

PART K. kWh PURCHASED AND TOTAL COST

No Comments

1

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2018

PART L. LONG-TERM LEASES

No NAME OF LESSOR
(a)

TYPE OF PROPERTY
 (b)

RENTAL THIS YEAR
(c)

TOTAL

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART M. ANNUAL MEETING AND BOARD DATA 

1. Date of Last Annual Meeting 2. Total Number of Members 3. Number of Members Present at Meeting 4. Was Quorum Present? 

5. Number of Members Voting
by Proxy or Mail 

6. Total Number of Board Members 7. Total Amount of Fees and Expenses
for Board Members 

$ 

8. Does Manager Have
Written Contract? 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December, 2018

N/A

3 142,691 N
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December, 2018

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS

No ITEM BALANCE END OF
YEAR

(a)

INTEREST
(Billed This Year)

(b)

PRINCIPAL
(Billed This Year)

(c)

TOTAL
(Billed This Year)

(d)

1 Rural Utilities Service (Excludes RUS -
Economic Development Loans)

99,002,366 3,564,119 4,064,888 7,629,007

2 National Rural Utilities Cooperative Finance
Corporation

3 CoBank, ACB

4 Federal Financing Bank

5 RUS - Economic Development Loans

6 Payments Unapplied

7 Principal Payments Received from Ultimate
Recipients of IRP Loans

8 Principal Payments Received from Ultimate
Recipients of REDL Loans

9 Principal Payments Received from Ultimate
Recipients of EE Loans

TOTAL 99,002,366 3,564,119 4,064,888 7,629,007
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART O. POWER REQUIREMENTS DATABASE - ANNUAL SUMMARY 

CLASSIFICATION CONSUMER SALES & 
REVENUE DATA DECEMBER 

 (a) 

AVERAGE NO. 
CONSUMERS SERVED 

(b) 

TOTAL 
YEAR TO DATE 

(c) 
1. Residential Sales (excluding 

seasonal) 
a. No. Consumers Served

b. kWh Sold

c. Revenue 

2. Residential Sales - Seasonal a. No. Consumers Served

b. kWh Sold

c. Revenue 
3. Irrigation Sales a. No. Consumers Served

b. kWh Sold

c. Revenue 

4. Comm. and Ind. 1000 KVA or Less a. No. Consumers Served

b. kWh Sold

c. Revenue 
5. Comm. and Ind. Over 1000 KVA a. No. Consumers Served

b. kWh Sold
c. Revenue 

6. Public Street & Highway Lighting a. No. Consumers Served

b. kWh Sold
c. Revenue 

7. Other Sales to Public Authorities a. No. Consumers Served

b. kWh Sold

c. Revenue 

8. Sales for Resale - RUS Borrowers a. No. Consumers Served

b. kWh Sold

c. Revenue 
9. Sales for Resale - Other a. No. Consumers Served

b. kWh Sold
c. Revenue 

10. Total No. of Consumers (lines 1a thru 9a) 
11. Total kWh Sold (lines 1b thru 9b) 
12. Total Revenue Received From Sales of 

Electric Energy (lines 1c thru 9c) 
13. Transmission Revenue 

14. Other Electric Revenue 
15. kWh - Own Use 
16. Total kWh Purchased 

17. Total kWh Generated
18. Cost of Purchases and Generation
19. Interchange - kWh - Net
20. Peak - Sum All kW Input (Metered) 

    Non-coincident___ Coincident____ 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December, 2018

17,381 17,293

207,265,556

23,279,947

0 0

0

0

1 1

48,991

2,990

2,282 2,265

68,652,867

7,242,767

21 20

99,921,282

5,915,565

200 210

546,849

199,739

19,885 19,789

376,435,545

36,641,008

293,114

387,589,652

16,758,999

X 95,563
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART P. ENERGY EFFICIENCY PROGRAMS 

CLASSIFICATION 

ADDED THIS YEAR TOTAL TO DATE 
No. of 

Consumers 
(a) 

Amount 
Invested 

(b) 

Estimated 
MMBTU Savings 

(c) 

No. of 
Consumers 

(d) 

Amount 
Invested 

(e) 

Estimated 
MMBTU Savings 

(f) 
1.  Residential Sales (excluding seasonal) 
2.  Residential Sales - Seasonal 
3. Irrigation Sales
4.  Comm. and Ind. 1000 KVA or Less
5.  Comm. and Ind. Over 1000 KVA 
6. Public Street and Highway Lighting 
7. Other Sales to Public Authorities 
8. Sales for Resale – RUS Borrowers
9. Sales for Resale – Other 
10. Total 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December, 2018

3,102 501,052 4,034 12,188 1,446,048 15,854

3 33,015 1,081 42 131,484 2,966

1 273,520 4,015

1 148,258 2,341

3,105 534,067 5,115 12,232 1,999,310 25,176
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December, 2018

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION I. INVESTMENTS (See Instructions for definitions of Income or Loss)

No DESCRIPTION

 (a)

INCLUDED
 ($)
 (b)

EXCLUDED
 ($)
 (c)

INCOME OR LOSS
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

1 Non-Utility Property (NET)

Land--Non-Utility Use 2,220

Totals 2,220

2 Investments in Associated Organizations

Investments in Associated Organizations 37,337

Totals 37,337

5 Special Funds

RUS Bond Fund Investment Account 1,113,089 X

Other Special Funds 49,100

Totals 49,100 1,113,089

6 Cash - General

Cash--General 4,393,457

Totals 4,393,457

8 Temporary Investments

Temporary Investments 5,866,876

Totals 5,866,876

9 Accounts and Notes Receivable - NET

Accounts & Notes Receivables--Net 1,284,935

Totals 1,284,935

11 TOTAL INVESTMENTS (1 thru 10) 1,373,592 11,373,422

RUS Financial and Operating Report Electric Distribution -  Investments                                                                                                              Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December, 2018

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION II.  LOAN GUARANTEES

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

TOTAL

TOTAL (Included Loan Guarantees Only)

RUS Financial and Operating Report Electric Distribution - Loan Guarantees                                                                                                      Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December, 2018

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

SECTION III. RATIO

RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT
 [Total of Included Investments (Section I, 11b) and Loan Guarantees - Loan Balance (Section II, 5d) to Total Utility Plant (Line 3, Part
C) of this report]

0.80 %

SECTION IV. LOANS

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

1 Employees, Officers, Directors

2 Energy Resources Conservation Loans

TOTAL

RUS Financial and Operating Report Electric Distribution - Loans                                                                                                                        Revision Date 2014
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RUS Financial and Operating Report Electric Distribution   Revision Date 2014 

   According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB 
   control number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 15 hours per 
   response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

BORROWER NAME 
INSTRUCTIONS - See help in the online application. 
This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552)

CERTIFICATION 

  We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
        false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

  We hereby certify that the entries in this report are in accordance with the accounts and other records 
   of the system and reflect the status of the system to the best of our knowledge and belief. 

   ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING  
  PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED  

   BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the following) 

    All of the obligations under the RUS loan documents 
    have been fulfilled in all material respects. 

 There has been a default in the fulfillment of the obligations 
   under the RUS loan documents. Said default(s) is/are 
   specifically described in Part D of this report. 

  DATE 

PART A. STATEMENT OF OPERATIONS 

ITEM 
   YEAR-TO-DATE 

   LAST YEAR 
(a) 

THIS YEAR 
(b) 

BUDGET   
(c) 

THIS MONTH 
(d) 

1. Operating Revenue and Patronage Capital 
2. Power Production Expense 
3.  Cost of Purchased Power
4. Transmission Expense 
5.  Regional Market Expense 
6. Distribution Expense - Operation 
7. Distribution Expense - Maintenance 
8.  Customer Accounts Expense 
9.  Customer Service and Informational Expense 
10. Sales Expense 
11. Administrative and General Expense 
12. Total Operation & Maintenance Expense (2 thru 11) 
13. Depreciation and Amortization Expense 
14. Tax Expense - Property & Gross Receipts 
15. Tax Expense - Other 
16. Interest on Long-Term Debt
17. Interest Charged to Construction - Credit 
18. Interest Expense - Other 
19. Other Deductions 
20. Total Cost of Electric Service (12 thru 19) 
21. Patronage Capital & Operating Margins (1 minus 20) 
22. Non Operating Margins - Interest
23. Allowance for Funds Used During Construction 
24. Income (Loss) from Equity Investments 
25. Non Operating Margins - Other 
26. Generation and Transmission Capital Credits 
27. Other Capital Credits and Patronage Dividends 
28.  Extraordinary Items
29. Patronage Capital or Margins (21 thru 28) 

WA0060

(Prepared with Audited Data)December 2019

Public Utility District No. 1 of Jefferson County, Washingto

X

Donald Streett 3/26/2020

36,934,122 38,398,203 36,068,252 4,287,084

0 0 0 0

14,933,122 15,204,855 15,884,692 1,293,019

1,825,877 1,883,441 1,630,471 188,101

0 0 0

1,114,352 1,471,987 680,339 172,512

2,412,616 2,585,373 1,700,292 513,975

1,320,922 1,465,794 1,152,862 218,273

83,750 40,874 135,767 7,097

0 0 0

2,500,497 2,540,211 3,026,525 267,762

24,191,136 25,192,535 24,210,948 2,660,739

5,202,894 5,319,171 5,227,584 450,850

0 0 0

2,112,640 2,198,268 2,171,131 218,496

2,856,256 2,782,558 2,782,107 231,107

0 0 0

1,352 5 0 0

256 2,927 0 2,259

34,364,534 35,495,464 34,391,770 3,563,451

2,569,588 2,902,739 1,676,482 723,633

132,504 165,304 56,784 11,740

0 0 0

0 0 0

2,471,940 1,480,531 514,894 80,892

0 0 0

17,112 14,601 0 0

0 0 0

5,191,144 4,563,175 2,248,160 816,265
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

ITEM 
YEAR-TO-DATE 

ITEM 
YEAR-TO-DATE 

LAST YEAR 
(a) 

   THIS YEAR 
    (b) 

LAST YEAR 
(a) 

THIS YEAR 
               (b) 

1. New Services Connected 5. Miles Transmission 

2. Services Retired 6.  Miles Distribution – 
Overhead 

3. Total Services in Place 7.  Miles Distribution -
Underground 

4. Idle Services
(Exclude Seasonals) 

8. Total Miles Energized 
(5 + 6 + 7) 

PART C. BALANCE SHEET 
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS 

1. Total Utility Plant in Service 30. Memberships 
2. Construction Work in Progress 31. Patronage Capital 
3. Total Utility Plant (1 + 2) 32. Operating Margins - Prior Years
4. Accum. Provision for Depreciation and Amort. 33. Operating Margins - Current Year 
5. Net Utility Plant (3 - 4) 34. Non-Operating Margins 
6. Non-Utility Property (Net) 35. Other Margins and Equities
7. Investments in Subsidiary Companies 36. Total Margins & Equities (30 thru 35) 
8. Invest. in Assoc. Org. - Patronage Capital 37. Long-Term Debt - RUS (Net) 
9. Invest. in Assoc. Org. - Other - General Funds 38. Long-Term Debt - FFB - RUS Guaranteed 
10. Invest. in Assoc. Org. - Other - Nongeneral Funds 39. Long-Term Debt - Other - RUS Guaranteed
11. Investments in Economic Development Projects 40. Long-Term Debt Other (Net) 
12. Other Investments 41. Long-Term Debt - RUS - Econ. Devel. (Net)
13. Special Funds 42. Payments – Unapplied 

14. Total Other Property & Investments 
(6 thru 13) 43. Total Long-Term Debt

(37 thru 41 - 42) 
15. Cash - General Funds 44. Obligations Under Capital Leases - Noncurrent 

16. Cash - Construction Funds - Trustee 45. Accumulated Operating Provisions 
and Asset Retirement Obligations 

17. Special Deposits 46.  Total Other Noncurrent Liabilities (44 + 45) 
18. Temporary Investments 47. Notes Payable
19. Notes Receivable (Net) 48. Accounts Payable
20. Accounts Receivable - Sales of Energy (Net)

49. Consumers Deposits 
21. Accounts Receivable - Other (Net) 
22. Renewable Energy Credits 50. Current Maturities Long-Term Debt

23. Materials and Supplies - Electric & Other 51. Current Maturities Long-Term Debt
- Economic Development

24. Prepayments 52. Current Maturities Capital Leases
25. Other Current and Accrued Assets 53. Other Current and Accrued Liabilities 

26. Total Current and Accrued Assets
(15 thru 25) 54. Total Current & Accrued Liabilities

(47 thru 53) 
27. Regulatory Assets 55. Regulatory Liabilities 
28. Other Deferred Debits 56. Other Deferred Credits 

29. Total Assets and Other Debits
(5+14+26 thru 28) 57. Total Liabilities and Other Credits

(36 + 43 + 46 + 54 thru 56) 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December 2019

264 253 34.00 34.00

9 33 373.00 373.00

22,453 22,676 392.00 392.00

2,568 2,589 799.00 799.00

171,543,113 0

8,037,053 0

179,580,166 0

62,645,633 2,902,739

116,934,533 0

2,220 23,266,280

0 26,169,019

0 95,728,637

50,113 0

0 0

0 0

0 0

1,185,959 0

1,238,292 95,728,637

1,981,730 0

0 1,740,410

0 1,740,410

5,866,876 0

0 4,704,536

2,649,074

1,471,370
132,200

0 4,021,181

1,959,612 0

132,376 0

2,352,041 1,516,629

16,413,079 10,374,546

0 0

408,646 981,938

134,994,550 134,994,550
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2019

PART D. NOTES TO FINANCIAL STATEMENTS

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2019

PART D. CERTIFICATION LOAN DEFAULT NOTES
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART E. CHANGES IN UTILITY PLANT 

PLANT ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

ADDITIONS 
(b) 

RETIREMENTS 
(c) 

ADJUSTMENTS AND 
TRANSFERS 

(d) 

BALANCE  
END OF YEAR 

(e) 
1. Distribution Plant 
2. General Plant
3. Headquarters Plant 
4. Intangibles
5. Transmission Plant 
6.  Regional Transmission and Market

Operation Plant 
7. All Other Utility Plant 
8. Total Utility Plant in Service (1 thru 7) 
9. Construction Work in Progress
10. Total Utility Plant (8 + 9) 

PART F. MATERIALS AND SUPPLIES 

ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

PURCHASED 
(b) 

SALVAGED 
(c) 

USED (NET) 
(d) 

SOLD 
(e) 

ADJUSTMENT 
(f) 

BALANCE  
END OF YEAR 

(g) 
1. Electric 
2. Other 

PART G. SERVICE INTERRUPTIONS 

ITEM 
AVERAGE MINUTES PER CONSUMER BY CAUSE 

POWER SUPPLIER 
(a) 

MAJOR EVENT 
(b) 

PLANNED 
(c) 

ALL OTHER 
(d) 

TOTAL 
(e) 

1. Present Year 
2. Five-Year Average

PART H. EMPLOYEE-HOUR AND PAYROLL STATISTICS 
1. Number of Full Time Employees 4. Payroll - Expensed
2. Employee - Hours Worked - Regular Time 5. Payroll – Capitalized
3. Employee - Hours Worked - Overtime 6. Payroll - Other

PART I. PATRONAGE CAPITAL 

ITEM DESCRIPTION THIS YEAR 
(a) 

CUMULATIVE 
(b) 

1. Capital Credits - Distributions a. General Retirements 
b. Special Retirements 
c. Total Retirements (a + b) 

2. Capital Credits - Received a. Cash Received From Retirement of Patronage Capital by
Suppliers of Electric Power

b. Cash Received From Retirement of Patronage Capital by
Lenders for Credit Extended to the Electric System

c.  Total Cash Received (a + b) 
PART J. DUE FROM CONSUMERS FOR ELECTRIC SERVICE 

1. Amount Due Over 60 Days $ 2. Amount Written Off During Year $ 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM
1. Anticipated Loan Delinquency % 4. Anticipated Loan Default % 
2. Actual Loan Delinquency % 5. Actual Loan Default % 
3. Total Loan Delinquency Dollars YTD $ 6. Total Loan Default Dollars YTD $ 

WA0060

December 2019

87,306,747 7,324,274 466,077 94,164,944

2,257,375 484,803 1,610 2,740,568

1,643,513 83,824 1,727,337

15,069 1,401 16,470

10,348,422 24,402 754 10,372,070

0 0

62,521,725 62,521,725

164,092,851 7,918,704 468,441 171,543,114

7,564,285 472,768 8,037,053

171,657,136 8,391,472 468,441 179,580,167

2,107,663 1,414,104 27,187 1,484,447 (104,895) 1,959,612

0.000 0.000 35.200 255.800 291.000

0.000 208.000 12.800 358.400 579.200

52 4,990,053

87,330 1,202,880

16,022 135,887

27,619 30,497
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December 2019

PART K. kWh PURCHASED AND TOTAL COST

No ITEM

(a)

SUPPLIER
CODE

(b)

RENEWABLE
ENERGY

 PROGRAM
NAME

(c)

RENEWABLE
FUEL
 TYPE

 (d)

kWh
PURCHASED

(e)

TOTAL
COST

(f)

AVERAGE
COST

(Cents/kWh)

(g)

INCLUDED IN
TOTAL COST -

 FUEL COST
 ADJUSTMENT

 (h)

INCLUDED IN
TOTAL COST -

 WHEELING
AND OTHER

CHARGES
 (i)

1 Bonneville Power
Admin

1738 391,642,590 15,204,855 3.88

Total 391,642,590 15,204,855 3.88

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December 2019

PART K. kWh PURCHASED AND TOTAL COST

No Comments

1

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2019

PART L. LONG-TERM LEASES

No NAME OF LESSOR
(a)

TYPE OF PROPERTY
 (b)

RENTAL THIS YEAR
(c)

TOTAL

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART M. ANNUAL MEETING AND BOARD DATA 

1. Date of Last Annual Meeting 2. Total Number of Members 3. Number of Members Present at Meeting 4. Was Quorum Present? 

5. Number of Members Voting
by Proxy or Mail 

6. Total Number of Board Members 7. Total Amount of Fees and Expenses
for Board Members 

$ 

8. Does Manager Have
Written Contract? 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December 2019
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2019

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS

No ITEM BALANCE END OF
YEAR

(a)

INTEREST
(Billed This Year)

(b)

PRINCIPAL
(Billed This Year)

(c)

TOTAL
(Billed This Year)

(d)

1 Rural Utilities Service (Excludes RUS -
Economic Development Loans)

95,728,637 2,782,558 3,317,436 6,099,994

2 National Rural Utilities Cooperative Finance
Corporation

3 CoBank, ACB

4 Federal Financing Bank

5 RUS - Economic Development Loans

6 Payments Unapplied

7 Principal Payments Received from Ultimate
Recipients of IRP Loans

8 Principal Payments Received from Ultimate
Recipients of REDL Loans

9 Principal Payments Received from Ultimate
Recipients of EE Loans

TOTAL 95,728,637 2,782,558 3,317,436 6,099,994
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART O. POWER REQUIREMENTS DATABASE - ANNUAL SUMMARY 

CLASSIFICATION CONSUMER SALES & 
REVENUE DATA DECEMBER 

 (a) 

AVERAGE NO. 
CONSUMERS SERVED 

(b) 

TOTAL 
YEAR TO DATE 

(c) 
1. Residential Sales (excluding 

seasonal) 
a. No. Consumers Served

b. kWh Sold

c. Revenue 

2. Residential Sales - Seasonal a. No. Consumers Served

b. kWh Sold

c. Revenue 
3. Irrigation Sales a. No. Consumers Served

b. kWh Sold

c. Revenue 

4. Comm. and Ind. 1000 KVA or Less a. No. Consumers Served

b. kWh Sold

c. Revenue 
5. Comm. and Ind. Over 1000 KVA a. No. Consumers Served

b. kWh Sold
c. Revenue 

6. Public Street & Highway Lighting a. No. Consumers Served

b. kWh Sold
c. Revenue 

7. Other Sales to Public Authorities a. No. Consumers Served

b. kWh Sold

c. Revenue 

8. Sales for Resale - RUS Borrowers a. No. Consumers Served

b. kWh Sold

c. Revenue 
9. Sales for Resale - Other a. No. Consumers Served

b. kWh Sold
c. Revenue 

10. Total No. of Consumers (lines 1a thru 9a) 
11. Total kWh Sold (lines 1b thru 9b) 
12. Total Revenue Received From Sales of 

Electric Energy (lines 1c thru 9c) 
13. Transmission Revenue 

14. Other Electric Revenue 
15. kWh - Own Use 
16. Total kWh Purchased 

17. Total kWh Generated
18. Cost of Purchases and Generation
19. Interchange - kWh - Net
20. Peak - Sum All kW Input (Metered) 

    Non-coincident___ Coincident____ 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December 2019

17,520 17,458

212,763,599

24,322,171

0 0

0

0

1 1

18,540

1,717

2,283 2,262

65,774,839

7,322,416

21 21

97,138,230

6,169,343

206 206

516,349

207,979

0 0

0

0

20,031 19,948

376,211,557

38,023,626

374,578

1,343,618

391,642,590

17,088,296

X 103,688
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART P. ENERGY EFFICIENCY PROGRAMS 

CLASSIFICATION 

ADDED THIS YEAR TOTAL TO DATE 
No. of 

Consumers 
(a) 

Amount 
Invested 

(b) 

Estimated 
MMBTU Savings 

(c) 

No. of 
Consumers 

(d) 

Amount 
Invested 

(e) 

Estimated 
MMBTU Savings 

(f) 
1.  Residential Sales (excluding seasonal) 
2.  Residential Sales - Seasonal 
3. Irrigation Sales
4.  Comm. and Ind. 1000 KVA or Less
5.  Comm. and Ind. Over 1000 KVA 
6. Public Street and Highway Lighting 
7. Other Sales to Public Authorities 
8. Sales for Resale – RUS Borrowers
9. Sales for Resale – Other 
10. Total 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December 2019

2,847 223,190 3,552 15,035 1,669,238 19,406

8 124,175 1,582 50 255,659 4,548

1 273,520 4,015

1 148,258 2,341

2,855 347,365 5,134 15,087 2,346,675 30,310
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December 2019

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION I. INVESTMENTS (See Instructions for definitions of Income or Loss)

No DESCRIPTION

 (a)

INCLUDED
 ($)
 (b)

EXCLUDED
 ($)
 (c)

INCOME OR LOSS
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

1 Non-Utility Property (NET)

Land--Non-Utility Use 2,220

Totals 2,220

2 Investments in Associated Organizations

Investments in Associated Organizations 50,113

Totals 50,113

5 Special Funds

RUS Bond Fund Investment Account 1,138,434 X

Other Special Funds 47,525

Totals 47,525 1,138,434

6 Cash - General

Cash--General 1,981,730

Totals 1,981,730

8 Temporary Investments

Temporary Investments 5,866,876

Totals 5,866,876

9 Accounts and Notes Receivable - NET

Accounts & Notes Receivables--Net 1,471,370

Totals 1,471,370

11 TOTAL INVESTMENTS (1 thru 10) 1,571,228 8,987,040

RUS Financial and Operating Report Electric Distribution -  Investments                                                                                                              Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December 2019

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION II.  LOAN GUARANTEES

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

TOTAL

TOTAL (Included Loan Guarantees Only)

RUS Financial and Operating Report Electric Distribution - Loan Guarantees                                                                                                      Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December 2019

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

SECTION III. RATIO

RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT
 [Total of Included Investments (Section I, 11b) and Loan Guarantees - Loan Balance (Section II, 5d) to Total Utility Plant (Line 3, Part
C) of this report]

0.88 %

SECTION IV. LOANS

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

TOTAL

RUS Financial and Operating Report Electric Distribution - Loans                                                                                                                        Revision Date 2014
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RUS Financial and Operating Report Electric Distribution   Revision Date 2014 

   According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a valid OMB 
   control number. The valid OMB control number for this information collection is 0572-0032. The time required to complete this information collection is estimated to average 15 hours per 
   response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

BORROWER NAME 
INSTRUCTIONS - See help in the online application. 
This information is analyzed and used to determine the submitter’s financial situation and feasibility for loans and guarantees. You are required by contract and applicable 
regulations to provide the information. The information provided is subject to the Freedom of Information Act (5 U.S.C. 552)

CERTIFICATION 

  We recognize that statements contained herein concern a matter within the jurisdiction of an agency of the United States and the making of a 
        false, fictitious or fraudulent statement may render the maker subject to prosecution under Title 18, United States Code Section 1001. 

  We hereby certify that the entries in this report are in accordance with the accounts and other records 
   of the system and reflect the status of the system to the best of our knowledge and belief. 

   ALL INSURANCE REQUIRED BY PART 1788 OF 7 CFR CHAPTER XVII, RUS, WAS IN FORCE DURING THE REPORTING  
  PERIOD AND RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES DURING THE PERIOD COVERED  

   BY THIS REPORT PURSUANT TO PART 1718 OF 7 CFR CHAPTER XVII 
(check one of the following) 

    All of the obligations under the RUS loan documents 
    have been fulfilled in all material respects. 

 There has been a default in the fulfillment of the obligations 
   under the RUS loan documents. Said default(s) is/are 
   specifically described in Part D of this report. 

  DATE 

PART A. STATEMENT OF OPERATIONS 

ITEM 
   YEAR-TO-DATE 

   LAST YEAR 
(a) 

THIS YEAR 
(b) 

BUDGET   
(c) 

THIS MONTH 
(d) 

1. Operating Revenue and Patronage Capital 
2. Power Production Expense 
3.  Cost of Purchased Power
4. Transmission Expense 
5.  Regional Market Expense 
6. Distribution Expense - Operation 
7. Distribution Expense - Maintenance 
8.  Customer Accounts Expense 
9.  Customer Service and Informational Expense 
10. Sales Expense 
11. Administrative and General Expense 
12. Total Operation & Maintenance Expense (2 thru 11) 
13. Depreciation and Amortization Expense 
14. Tax Expense - Property & Gross Receipts 
15. Tax Expense - Other 
16. Interest on Long-Term Debt
17. Interest Charged to Construction - Credit 
18. Interest Expense - Other 
19. Other Deductions 
20. Total Cost of Electric Service (12 thru 19) 
21. Patronage Capital & Operating Margins (1 minus 20) 
22. Non Operating Margins - Interest
23. Allowance for Funds Used During Construction 
24. Income (Loss) from Equity Investments 
25. Non Operating Margins - Other 
26. Generation and Transmission Capital Credits 
27. Other Capital Credits and Patronage Dividends 
28.  Extraordinary Items
29. Patronage Capital or Margins (21 thru 28) 

WA0060

(Prepared with Audited Data)December 2020

Public Utility District No. 1 of Jefferson County, Washingto

X

Donald Streett 3/30/2021

38,398,203 37,912,318 37,359,580 4,277,688

0 0 0 0

15,204,855 14,717,058 15,413,735 1,348,286

1,883,441 1,832,052 1,973,878 188,612

0 0 0 0

1,471,987 1,574,671 1,994,123 (14,451)

2,585,373 3,114,151 3,408,185 78,523

1,465,794 1,228,908 1,803,931 (29,715)

40,874 12,433 43,385 (4,819)

0 0 0 0

2,540,211 2,672,839 3,063,535 121,396

25,192,535 25,152,112 27,700,772 1,687,832

5,319,171 5,497,554 5,251,181 463,105

0 0 0 0

2,198,268 2,174,860 2,222,304 237,731

2,782,558 2,701,573 2,690,974 222,508

0 0 0 0

5 0 1,404 0

2,927 39 44 0

35,495,464 35,526,138 37,866,679 2,611,176

2,902,739 2,386,180 (507,099) 1,666,512

165,304 49,016 82,397 2,691

0 0 0 0

0 0 0 0

1,480,531 2,098,595 2,229,242 291,122

0 0 0 0

14,601 20,499 0 7,696

0 0 0 0

4,563,175 4,554,290 1,804,540 1,968,021
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 

PART B. DATA ON TRANSMISSION AND DISTRIBUTION PLANT 

ITEM 
YEAR-TO-DATE 

ITEM 
YEAR-TO-DATE 

LAST YEAR 
(a) 

   THIS YEAR 
    (b) 

LAST YEAR 
(a) 

THIS YEAR 
               (b) 

1. New Services Connected 5. Miles Transmission 

2. Services Retired 6.  Miles Distribution – 
Overhead 

3. Total Services in Place 7.  Miles Distribution -
Underground 

4. Idle Services
(Exclude Seasonals) 

8. Total Miles Energized 
(5 + 6 + 7) 

PART C. BALANCE SHEET 
ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS 

1. Total Utility Plant in Service 30. Memberships 
2. Construction Work in Progress 31. Patronage Capital 
3. Total Utility Plant (1 + 2) 32. Operating Margins - Prior Years
4. Accum. Provision for Depreciation and Amort. 33. Operating Margins - Current Year 
5. Net Utility Plant (3 - 4) 34. Non-Operating Margins 
6. Non-Utility Property (Net) 35. Other Margins and Equities
7. Investments in Subsidiary Companies 36. Total Margins & Equities (30 thru 35) 
8. Invest. in Assoc. Org. - Patronage Capital 37. Long-Term Debt - RUS (Net) 
9. Invest. in Assoc. Org. - Other - General Funds 38. Long-Term Debt - FFB - RUS Guaranteed 
10. Invest. in Assoc. Org. - Other - Nongeneral Funds 39. Long-Term Debt - Other - RUS Guaranteed
11. Investments in Economic Development Projects 40. Long-Term Debt Other (Net) 
12. Other Investments 41. Long-Term Debt - RUS - Econ. Devel. (Net)
13. Special Funds 42. Payments – Unapplied 

14. Total Other Property & Investments 
(6 thru 13) 43. Total Long-Term Debt

(37 thru 41 - 42) 
15. Cash - General Funds 44. Obligations Under Capital Leases - Noncurrent 

16. Cash - Construction Funds - Trustee 45. Accumulated Operating Provisions 
and Asset Retirement Obligations 

17. Special Deposits 46.  Total Other Noncurrent Liabilities (44 + 45) 
18. Temporary Investments 47. Notes Payable
19. Notes Receivable (Net) 48. Accounts Payable
20. Accounts Receivable - Sales of Energy (Net)

49. Consumers Deposits 
21. Accounts Receivable - Other (Net) 
22. Renewable Energy Credits 50. Current Maturities Long-Term Debt

23. Materials and Supplies - Electric & Other 51. Current Maturities Long-Term Debt
- Economic Development

24. Prepayments 52. Current Maturities Capital Leases
25. Other Current and Accrued Assets 53. Other Current and Accrued Liabilities 

26. Total Current and Accrued Assets
(15 thru 25) 54. Total Current & Accrued Liabilities

(47 thru 53) 
27. Regulatory Assets 55. Regulatory Liabilities 
28. Other Deferred Debits 56. Other Deferred Credits 

29. Total Assets and Other Debits
(5+14+26 thru 28) 57. Total Liabilities and Other Credits

(36 + 43 + 46 + 54 thru 56) 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December 2020

253 232 34.00 34.00

33 12 373.00 373.00

22,676 22,894 392.00 392.00

2,589 2,597 799.00 799.00

178,764,071 0

8,167,065 0

186,931,136 0

67,159,808 2,386,181

119,771,328 0

89,477 28,337,129

0 30,723,310

69,926 92,870,426

1,010 0

0 0

0 0

0 0

141,467 0

301,880 92,870,426

614,517 0

0 1,517,089

0 1,517,089

7,838,233 0

0 6,503,432

2,766,999

487,004
0

0 3,474,557

2,363,967 0

139,203 0

2,387,438 1,678,256

16,597,361 11,656,245

0 0

522,034 425,533

137,192,603 137,192,603
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2020

PART D. NOTES TO FINANCIAL STATEMENTS

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2020

PART D. CERTIFICATION LOAN DEFAULT NOTES

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART E. CHANGES IN UTILITY PLANT 

PLANT ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

ADDITIONS 
(b) 

RETIREMENTS 
(c) 

ADJUSTMENTS AND 
TRANSFERS 

(d) 

BALANCE  
END OF YEAR 

(e) 
1. Distribution Plant 
2. General Plant
3. Headquarters Plant 
4. Intangibles
5. Transmission Plant 
6.  Regional Transmission and Market

Operation Plant 
7. All Other Utility Plant 
8. Total Utility Plant in Service (1 thru 7) 
9. Construction Work in Progress
10. Total Utility Plant (8 + 9) 

PART F. MATERIALS AND SUPPLIES 

ITEM 
BALANCE  

BEGINNING OF YEAR 
(a) 

PURCHASED 
(b) 

SALVAGED 
(c) 

USED (NET) 
(d) 

SOLD 
(e) 

ADJUSTMENT 
(f) 

BALANCE  
END OF YEAR 

(g) 
1. Electric 
2. Other 

PART G. SERVICE INTERRUPTIONS 

ITEM 
AVERAGE MINUTES PER CONSUMER BY CAUSE 

POWER SUPPLIER 
(a) 

MAJOR EVENT 
(b) 

PLANNED 
(c) 

ALL OTHER 
(d) 

TOTAL 
(e) 

1. Present Year 
2. Five-Year Average

PART H. EMPLOYEE-HOUR AND PAYROLL STATISTICS 
1. Number of Full Time Employees 4. Payroll - Expensed
2. Employee - Hours Worked - Regular Time 5. Payroll – Capitalized
3. Employee - Hours Worked - Overtime 6. Payroll - Other

PART I. PATRONAGE CAPITAL 

ITEM DESCRIPTION THIS YEAR 
(a) 

CUMULATIVE 
(b) 

1. Capital Credits - Distributions a. General Retirements 
b. Special Retirements 
c. Total Retirements (a + b) 

2. Capital Credits - Received a. Cash Received From Retirement of Patronage Capital by
Suppliers of Electric Power

b. Cash Received From Retirement of Patronage Capital by
Lenders for Credit Extended to the Electric System

c.  Total Cash Received (a + b) 
PART J. DUE FROM CONSUMERS FOR ELECTRIC SERVICE 

1. Amount Due Over 60 Days $ 2. Amount Written Off During Year $ 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

ENERGY EFFICIENCY AND CONSERVATION LOAN PROGRAM
1. Anticipated Loan Delinquency % 4. Anticipated Loan Default % 
2. Actual Loan Delinquency % 5. Actual Loan Default % 
3. Total Loan Delinquency Dollars YTD $ 6. Total Loan Default Dollars YTD $ 

WA0060

December 2020

94,164,944 7,062,111 859,707 (3,925) 100,363,423

2,740,568 248,659 0 0 2,989,227

1,727,337 767,790 0 0 2,495,127

16,470 0 0 0 16,470

10,372,070 7,400 1,371 0 10,378,099

0 0 0 0 0

62,521,725 0 0 0 62,521,725

171,543,114 8,085,960 861,078 (3,925) 178,764,071

8,037,053 130,012 8,167,065

179,580,167 8,215,972 861,078 (3,925) 186,931,136

1,959,612 1,769,957 698 1,269,437 (96,863) 2,363,967

0.000 0.000 36.700 361.100 397.800

0.000 105.700 19.800 393.600 519.100

49 3,717,791

97,877 846,561

9,697 922,856

166,270 25,306
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December 2020

PART K. kWh PURCHASED AND TOTAL COST

No ITEM

(a)

SUPPLIER
CODE

(b)

RENEWABLE
ENERGY

 PROGRAM
NAME

(c)

RENEWABLE
FUEL
 TYPE

 (d)

kWh
PURCHASED

(e)

TOTAL
COST

(f)

AVERAGE
COST

(Cents/kWh)

(g)

INCLUDED IN
TOTAL COST -

 FUEL COST
 ADJUSTMENT

 (h)

INCLUDED IN
TOTAL COST -

 WHEELING
AND OTHER

CHARGES
 (i)

1 Bonneville Power
Admin

1738 395,017,020 14,717,058 3.73

Total 395,017,020 14,717,058 3.73

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application PERIOD ENDED
                              December 2020

PART K. kWh PURCHASED AND TOTAL COST

No Comments

1

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2020

PART L. LONG-TERM LEASES

No NAME OF LESSOR
(a)

TYPE OF PROPERTY
 (b)

RENTAL THIS YEAR
(c)

TOTAL

RUS Financial and Operating Report Electric Distribution                                                                                                                        Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART M. ANNUAL MEETING AND BOARD DATA 

1. Date of Last Annual Meeting 2. Total Number of Members 3. Number of Members Present at Meeting 4. Was Quorum Present? 

5. Number of Members Voting
by Proxy or Mail 

6. Total Number of Board Members 7. Total Amount of Fees and Expenses
for Board Members 

$ 

8. Does Manager Have
Written Contract? 

RUS Financial and Operating Report Electric Distribution    Revision Date 2014 

WA0060

December 2020
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

BORROWER DESIGNATION

                                               WA0060

INSTRUCTIONS - See help in the online application. PERIOD ENDED
                              December 2020

PART N. LONG-TERM DEBT AND DEBT SERVICE REQUIREMENTS

No ITEM BALANCE END OF
YEAR

(a)

INTEREST
(Billed This Year)

(b)

PRINCIPAL
(Billed This Year)

(c)

TOTAL
(Billed This Year)

(d)

1 Rural Utilities Service (Excludes RUS -
Economic Development Loans)

92,870,426 2,690,968 3,404,835 6,095,803

2 National Rural Utilities Cooperative Finance
Corporation

3 CoBank, ACB

4 Federal Financing Bank

5 RUS - Economic Development Loans

6 Payments Unapplied

7 Principal Payments Received from Ultimate
Recipients of IRP Loans

8 Principal Payments Received from Ultimate
Recipients of REDL Loans

9 Principal Payments Received from Ultimate
Recipients of EE Loans

TOTAL 92,870,426 2,690,968 3,404,835 6,095,803
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UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART O. POWER REQUIREMENTS DATABASE - ANNUAL SUMMARY 

CLASSIFICATION CONSUMER SALES & 
REVENUE DATA DECEMBER 

 (a) 

AVERAGE NO. 
CONSUMERS SERVED 

(b) 

TOTAL 
YEAR TO DATE 

(c) 
1. Residential Sales (excluding 

seasonal) 
a. No. Consumers Served

b. kWh Sold

c. Revenue 

2. Residential Sales - Seasonal a. No. Consumers Served

b. kWh Sold

c. Revenue 
3. Irrigation Sales a. No. Consumers Served

b. kWh Sold

c. Revenue 

4. Comm. and Ind. 1000 KVA or Less a. No. Consumers Served

b. kWh Sold

c. Revenue 
5. Comm. and Ind. Over 1000 KVA a. No. Consumers Served

b. kWh Sold
c. Revenue 

6. Public Street & Highway Lighting a. No. Consumers Served

b. kWh Sold
c. Revenue 

7. Other Sales to Public Authorities a. No. Consumers Served

b. kWh Sold

c. Revenue 

8. Sales for Resale - RUS Borrowers a. No. Consumers Served

b. kWh Sold

c. Revenue 
9. Sales for Resale - Other a. No. Consumers Served

b. kWh Sold
c. Revenue 

10. Total No. of Consumers (lines 1a thru 9a) 
11. Total kWh Sold (lines 1b thru 9b) 
12. Total Revenue Received From Sales of 

Electric Energy (lines 1c thru 9c) 
13. Transmission Revenue 

14. Other Electric Revenue 
15. kWh - Own Use 
16. Total kWh Purchased 

17. Total kWh Generated
18. Cost of Purchases and Generation
19. Interchange - kWh - Net
20. Peak - Sum All kW Input (Metered) 

    Non-coincident___ Coincident____ 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December 2020

17,668 17,594

217,888,632

24,541,509

0 0

0

0

2 2

15,310

1,616

2,386 2,341

62,951,124

6,998,844

21 21

98,703,819

5,837,923

208 208

512,604

209,842

20,285 20,166

380,071,489

37,589,734

322,584

518,032

395,017,020

16,549,110

X 93,894

Page 163 of 292



UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL UTILITIES SERVICE 

FINANCIAL AND OPERATING REPORT 
ELECTRIC DISTRIBUTION 

BORROWER DESIGNATION 

PERIOD ENDED 

INSTRUCTIONS - See help in the online application. 
PART P. ENERGY EFFICIENCY PROGRAMS 

CLASSIFICATION 

ADDED THIS YEAR TOTAL TO DATE 
No. of 

Consumers 
(a) 

Amount 
Invested 

(b) 

Estimated 
MMBTU Savings 

(c) 

No. of 
Consumers 

(d) 

Amount 
Invested 

(e) 

Estimated 
MMBTU Savings 

(f) 
1.  Residential Sales (excluding seasonal) 
2.  Residential Sales - Seasonal 
3. Irrigation Sales
4.  Comm. and Ind. 1000 KVA or Less
5.  Comm. and Ind. Over 1000 KVA 
6. Public Street and Highway Lighting 
7. Other Sales to Public Authorities 
8. Sales for Resale – RUS Borrowers
9. Sales for Resale – Other 
10. Total 

RUS Financial and Operating Report Electric Distribution  Revision Date 2014 

WA0060

December 2020

340 323,238 1,136 15,375 1,992,476 20,542

2 9,607 216 52 265,266 4,764

1 273,520 4,015

1 148,258 2,341

342 332,845 1,352 15,429 2,679,520 31,662
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December 2020

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION I. INVESTMENTS (See Instructions for definitions of Income or Loss)

No DESCRIPTION

 (a)

INCLUDED
 ($)
 (b)

EXCLUDED
 ($)
 (c)

INCOME OR LOSS
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

1 Non-Utility Property (NET)

Land--Non-Utility Use 89,477

Totals 89,477

2 Investments in Associated Organizations

Investments in Associated Organizations 70,936

Totals 70,936

5 Special Funds

RUS Bond Investment Account 267 X

Other Special Funds 141,200

Totals 267 141,200

6 Cash - General

Cash--General 614,517

Totals 614,517

8 Temporary Investments

Temporary Investments 7,838,233

Totals 7,838,233

9 Accounts and Notes Receivable - NET

Accounts & Notes Receivables--Net 487,004

Totals 487,004

11 TOTAL INVESTMENTS (1 thru 10) 647,684 8,593,950

RUS Financial and Operating Report Electric Distribution -  Investments                                                                                                              Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December 2020

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

PART Q. SECTION II.  LOAN GUARANTEES

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

TOTAL

TOTAL (Included Loan Guarantees Only)

RUS Financial and Operating Report Electric Distribution - Loan Guarantees                                                                                                      Revision Date 2014
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL UTILITIES SERVICE

FINANCIAL AND OPERATING REPORT
ELECTRIC DISTRIBUTION

INVESTMENTS, LOAN GUARANTEES AND LOANS

BORROWER DESIGNATION
                                               WA0060

PERIOD ENDED
                              December 2020

INSTRUCTIONS - Reporting of investments is required by 7 CFR 1717, Subpart N. Investment categories reported on this Part correspond to Balance Sheet items in Part
C. Identify all investments in Rural Development with an 'X' in column (e). Both 'Included' and 'Excluded' Investments must be reported. See help in the online
application.

SECTION III. RATIO

RATIO OF INVESTMENTS AND LOAN GUARANTEES TO UTILITY PLANT
 [Total of Included Investments (Section I, 11b) and Loan Guarantees - Loan Balance (Section II, 5d) to Total Utility Plant (Line 3, Part
C) of this report]

0.35 %

SECTION IV. LOANS

No ORGANIZATION

 (a)

MATURITY DATE

 (b)

ORIGINAL AMOUNT
 ($)
 (c)

LOAN BALANCE
 ($)
 (d)

RURAL
DEVELOPMENT

 (e)

TOTAL

RUS Financial and Operating Report Electric Distribution - Loans                                                                                                                        Revision Date 2014
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pup
Iefferson County
Public Utility District Board of Commissioners

Jeff Randall, District 1

Kenneth Collins, District 2
Wayne G. King, District 3

Kevin Streett, Assistant General Manager

March 26,2018

Ms. Darla O'Connor
Community Program Specialist
United States Department of Agriculture
Rural Development
2005 E. College Way, Suite 203
Mount Vernon, WA 98273

Dear Ms. O'Connor,

Enclosed please find the following documents:

Form RD 442-2 - Statement of Budget, lncome and Equity for calendar year 2017

Form RD 442-3 - Balance Sheets as of December 31 ,2017 and 2016

Form RD 442-2 - Statement of Budget, lncome and Equity for 2018, including the Projected
Cash Flow

4. 2017 Water, Sewer and Electrical Rates schedules

5. 2016 Financial Statements Audit Report and 2016 Accountability Audit Report. ln 2017, the
District will be below the threshold of $750,000 in Federal Expenditures. Consequently, the
Washington State Auditor's Office does not anticipate beginning the District's audit for 2017
until after September 2018.

Water customers by type are:

1

2

3

Classification
Residential
Commercial

2017
4077 Meters
284 Meters

PH (360) 385-5800 FX (360) 385-5945 310 Four Comers Road, Port Townsend, WA 98368 customerservice@rieflbud.org
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The District's Board of Commissioners and related terms of office are:

. Wayne King - 2013 through 2018

. Ken Collins -2015 through 2020

o Jeff Randall - 2017 through 2022

The Business address for the Commissioners is:

310 Four Corners Road, Port Townsend, WA 98368

The Commissioners meet on the 1st and 3'd Tuesday of the month and minutes as well as audio
recordings of the meetings can be found at http://media.ieffpud.orq/aqendas.html. The 2018 Budget was
adopted by the Commissioners at the BOC meeting on November 21,2017.

lf you have any questions about the attached information, please do not hesitate to contact me

Sincerely

TYI,h-g
Mike Bailey
Financial Services Manager
360-385-8367
mbailey@effpud.org

PH(360)385-5800 FX(360)385-5945 3l0FourComersRoad,PortTownsend,WA 98368 customerservice@jefflpud.org

Page 169 of 292



Form RD 442-2
(Rev. 9-97)

Name

(l)

OPERATING INCOME

Water Sales
Other Services

5. Miscellaneous

6. Less: Allowances and

Deductions

7. Total Operating Income
(Add lines I through 6)

OPERATING EXPENSES

8. Purchased Power

9. Operation&Maint
Cust Account E>E

Position 3

UNITED STATES DEPARTMENT OF AGRICUI-,TURE

F INCOME AND UITY

FORM APPROVED
oMB NO. 0575-0015
oMB NO. 0572-0't37

Schedule I

3l-0 Four Corners RD
Port Townsend, WA 98358.Tefferson County PUD No. 1

I

2

J

4

For the 12

Quarterly Reports Certifi ed Correct

Months Ended 12 -31--201-j

YTD
(Over) UndeL Budget

Col.3-5-6

-90 980
1

1

-31

L

495
026

B

0

0

0

10. 4t
3B 598

-801
ll. Admin & General
12. Taxes
13. Other
14.

I 5. lnterest
16. Depreciation

I 7. Total Operating Expense

(Add Lines 8 through l6)

18. NET OPERATING
TNCOME (LOSS)
(Line 7 tess l7)

NONOPERATING INCOME

19. Interest Income
Other Income20

21. Total Nonoperating
Incorne (Add 19 and 20)

22. NET TNCOME (LOSS)
(Add lines l8 and 2l)

23. Equitl Beginning of
Period

26. E,quitl' End of Period

Budget and Annual Report Approved by Governing Body

0

46 1,52

c,) ) L l

-l-5l- 087

L5'7

-70 065

-22r a52

-221_

0

024
25,

ttn I rg

ANNUAL BUDGE,T

s66 0l-01-2017

Byp 12-31-2017

(3)

Current Quarter
(4)

Year To Date
(5)

PRIORYEAR
Actual

(2\

2 , O24 ,953 2 , 056 ,'72L 2 ,1,47 ,7 01,

L04 ,453 98 ,757 706 , O20

2 . L29 .406 2 ,1,54 , 87 8 0 2,2s3,721

35,259 1,79 , 7'7 7 1,1,8 ,27 6

777,347 777,777 742,743
165, 586 1,92 ,856 15\ ,127
5O4,272 473 ,622 375, O24
L07 ,653 708 ,7 47 109,548

85 0 0

213 .655 28L ,091, 234 ,929
1la .228 670,153 71"4 . 066

2, 515, 085 2 ,491 ,957 0 2 , 445 ,7L3

-385,679 -343 , O7 9 0 -1-9't ,992

110, 993 1"06 ,320 10s,163
1,,8'74,1,43 1,07,796 179.018

1, 98s, 135 2A4 ,176 0 284 ,787

t ,599 ,457 -728 ,963 0 92 ,1.89

21, , 694 ,285 23,293,742 23.293.742

23 ,293 ,1 42 23.764.779 23 , 385, 931

L.{, t outJ Ofllcial Date

1-52

.lala soxrces, andand the data needed, and

n
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SUPPLEMENTAL DATA
The Followins Data Should Be Supplied Where Applicable

ALL BORROWERS
a. Are deposited funds in institutions insured by the Federal Government?
b. Are you exempt from Federal lncome Tax?
c. Are Local, State and Federal Taxes paid current?

d. Is corporate status in good standing with State?

e. List kinds and amounts of insurance and fidelity bond: Complete Only when submitting annual budget

Insurance Coverage Insurance Company Amount of

Schedule I

Page 2

No

No

No

No

Expiration
Date of Policyand Policy Number

Property Insurance

and Address Coverage

PURMS LToint Sel-f rns. C/o Pacific Underwriters 250,000 N/A

PURMS PO Box 68'787

PURMS Seattle wA 98158

2. RECREATION AND GRAZING ASSOCIATION BORROWERS ONLY

a. Number of Members

3. WATER AND/OR SEWER UTILITY BORROWERS ONLY

a. Water purchased or produced (CU FT - GAL)
b. Water sold (CU FT - GAL)
c. Treated waste (CU FT - CAL)
d. Number of users - water
e. Number of users - sewer

4. OTHER UTILITIES

a. Nun.rber of users

b. Product purchased

c. Product sold

5. HEALTH CARE BORROWERS ONLY

a. Number of beds

b. Patient days ofcare
c. Percentage of occupancy
d. Number of outpatient visits

6. DISTRIBUTION OF ALL CASH AND INVESTMENTS*

lndicate balances in the following accounts:

Policy #
Liability

Policy #
Fidelity

Policy #
1, 000, 000

N/A

N/A

Current Ouarter Year to Date

2-t lt 17Ot7 lo
gal 28,L97 , gal.

gal 2+,365;38 gal

gal. Llq,f,53/7'! I gal

1_2bt M<ltt 9

-2141483648 yo -21'47 483648 o/o

Construction Revenue Debt Service

$
L4 544 $

$ $ 2,'757,lffi
$

$

Operation &
Maintenance

aa aa)
$

Reserve All Others Grand Total

q 86,817Cash -r g

Savings I

i'i**-ls
ments I

$
39'7 ,698

$

$ $
3,148,886

Total $ !- 0

7. AGE ACCOLNTS RECEIVABLE AS FOLLOWS:

2 ,7 65 ,729 72,273 39'7 598 0 3 235 700

0-30

$
66 834

2 514

3 l-60

L2

6l -90 9l and Older *Total

Dollar Values

Number of Accounts

*Totals must agree with

q 8, 30 118 580

3

those on Balance Sheet.

$

315

562

L7 I

4t4
$

1-'7 4

770

181

1, 000, 000
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PROJE,CTED CASH FLOW

For the Year BEG. oL-07-20L1

Schedule 2

END. 1,2 -31, - 201'7

(same os schedule I column 3)

A. Line 22 from Schedule l, Column 3 NET INCOME (LOSS)

Add

B. Items in Operations not Requirins Cash:

1. Depreciation (tine l6 schedule 1)

C. Cash Provided From:

l. Proceeds from Agency loan/grant

2. Proceeds from others

3. Increase (Decrease) in Accounts Payable, Accruals and other Current Liabilities

4. Decrease (lncrease) in Accounts Receivable, Inventories and

Other Current Assets (Exclude cash)

-728 963
$

-43 913

Pri-ncipal & fnterest Payments from LUD's $509 , 47 4
6.

$336,598D. Total all A, B and C ltems

E. Less: Cash Extended for:

l. All Construction, Equipment and New Capital Items (loan & grant funds)

2. Replacement and Additions to Existing Property, Plant and Equipment ...

$2ss, 000

$55,000

$s1,2933. Principal Payment Agency Loan

4. Principal Payment Other Loans $67L,079

5. Other: $3,151

$1,045,5336. Total E I through 5

Add

F. Beginning Cash Balances

G. Ending Cash Balances (Total of D Minus E 6 Plus F)

Item G Cash Balances Composed of:

$3 , 015 , O'12

$
2 365 a31

Construction Account q

Revenue Account

Debt Pavment Account $2,618,300
6t 526

$394 ,27'1Reserve Account

Funded Depreciation Account

Others:

Total - Agrees with ltem G $
3 080 203

Additional lnterest Payments
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Position 3 FORM APPROVED

OMB No. 0575-0015

Form RD 442-3

(Rev. 3-97)

BALANCE SHEET

Name Jefferson County PUD No. 'l

310 Four Corners RD
Address Port rownsend, tl,IA 98358

ASSETS
CURRENT ASSETS

l. Cash on hand in Banks

2. Time deposits and short-term investments....

3. Accounts receivable
4. Less: Allowance for doubtful accounts
5. Inventories
6. Prepayments
7. Assessments Receivable (Current Portion)

8. lnter-Division Receivables

9. Total Current Assets (Add t through 8)
FIXED ASSETS

10. Land
I l. Buildings
12. Furniture and equipment
I 3. Water Plant and Construction WP

14. Less:Accumulateddepreciation
15. Net Total Fixed Assets (Add l0 through l4)

OTHER ASSETS

16. Assessments Receivable (LT Portion)

t7 M iscellaneous Deferred Debits

18. TotalAssets (Add 9, 15, 16 and 17)

LIABILITIES AND EQUITIES
CURRENT LIABILITIES

19. Accounts payable

20. Notes payable

21. Cunent portion of USDA note

22. Customer deposits

23. Taxes payable

24. Interest payable

25

26
27 . Total Current Liabilities (Add 19 through 26) ....

LONG-TERM LIABILITIES

28. Notes payable USDA
29 Bonds and Notes Payable (LT Portion)

30
31. Total Long-Term Liabilities (Add 28 through 30) . ....

32. Total Liabilities (Add 27 and 3l)
EOUITY
33. Retained earnings

34. Memberships .......
35. Total Equity (Add lines 33 and 34
36. Total Liabilities and Equity (Add lines 32 and

12t31t2017

Month Day Year
Current Year

868'17

1213112016

Month Day Year
Prior Year

91797

3148883 2983275

1 58706 143109

40126 49986

18287 7870

38397 27592

397641 397641

4897608 4719329

s8,705,213.00 $8,320,627.00

40000 40000

0 69255

294690 252143

30773809 30603926

( ssozoze ) ( 8830251,

s27.540.820.00 s22.r3s.073.00

1 033059 1447 528

82 0

$31,280,174 .00 s31,903,228.00

0 10158

709433 7 59434

51293 51293

'l '100 1 300

0 0

88655 104079

s850,481.00 s926,254.00

2431626 2482919

4612136 5200303

$7,043,762.00 $7,683 ,222.00
s'7 . 894 .243 .00 s8.509.485.00

2338593'1 23293742

$23 ,38s, 931. o0 s23,293,'742.00
$31,280,L74.00 $31-,903,228.00

Date
?llnl /A

Ird

gatheing M.l mainlaining the data needed, aru) completing and reiaeing lhe collection oJinJomation.

Official
CERTIFIED CORRECT

RD 442-3 (Rcv. 3-97)

?5)
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FormR.D 442-2
(Rev. 9-97)

Position 3

UNITED STATES DEPARTMENT OF AGRICULTURE
TEMENT OF BUDG INCOME AND

FORM APPROVED
oMB NO. 0575-0015
oMB NO. 0572-0137

Schedule I

1

2I

2

3

4

Name
,fefferson County PUD No. l-

(l)
OI'ERATING INCOME

Water Sales
Other Services

5. Miscellaneous

6. Less: Allou,ances and

Deductions

7. Total Operating Income
(Add lines I tkough 6)

OPERATING EXPENSES

8. Purchased Power

9. eration&Maint
10. Cust Account E>g

11. Admi-n & Genera]
12. Taxes
13. Other
14.

I 5. Interest
16. Depreciation

17. Total Operating Expense

(Add Lines 8 tlrough l6)
I8. NET OPERATING

INCOME (LOSS)
(Line 7 less l7)

NONOPERATING INCOME

t9 fnterest Income
Other Income20.

21. Total Nonoperating
Incorne (Add l9 and 20)

22. NET TNCOME (LOSS)
(Add lines 18 and 2l )

23. Equitl' Beginning of
Period

26. Equitl' End of Period

Budget and Annual Report Approved by Governing Body

310 Four Corners RD
Port Townsend, WA 98368

For the 12 Months Ended 12 -31-2018

Actual YTD
(Over) Undel Budget

Col.3-5=6

'78

1-23 1,'1'1

894 377
205 485
527 361
118 550

0

0

0

0

0
,22 31

2 822 ,7 88

-594 6BB

704 328

63'7 284

42 596

a1 385 931
24.
25.

0

,? 428 tr,)'7

Quarterly Reports Certifi ed Correct

ate Offlcial Date

I'RIOR YEAR
Actual

(2)

syp l2-31-2018
(j)

ANNUAL BUDGET

s66 0l-01-2018

Current Quarter
(4)

Year To Date
(5)

2 ,1_4'1 ,'7 0L 2 ,727 .1-22 0
L06 , O20 L06,97B 0

2.253.72L 2 ,228 ,700 0 0

L]-8 ,27 6 ]-23 ,1,1'7 0
742,743 894 ,377 0

751 , t2'7 205 ,485 0

3'75,024 527.35L 0

109, 548 118,550 0
0 0 0

214 .929 233 ,319 0
'71-4 . O66 720 ,419 0

2,445,1a3 2.822.788 0 0

-19L,992 -594,588 0

105, 163 1,04 ,328 0

179, 018 532 ,956 0

284 ,18a 637,284 0 0

92 ,1,89 42 ,596 0 0

23,293,742 23.385. 931 0

23,385,931 21 - 42A .527 0 0

control number lor this infomotion collection is 0i75-001 5 and 0572-0 1 37 . The tinr requird to conplete this inJomation collecrion is estimoted to o|eroge 2- l 2 hour
data sources, the dola the collectioninstmctions, and and ond

pet response, inclu.lilg the line

0
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SUPPLEMENTAL DATA
The Followine Data Should Be Supplied Where Applicable

I. ALL BORROWERS
a. Are deposited funds in instit'utions insured by the Federal Government?
b. Are you exempt from Federal Income Tax?
c. Are Local, State and Federal Taxes paid current?

d. Is corporate status in good standing with State?

e. List kinds and amounts of insurance and fidelity bond: Complete Only when submitting annual budget information:

Insurance Company Amount of

Schedule I

Page2

Circle One

Vr No

Vt No

U/t No

Vt No

Expiration
Coverage Date of Policy

Insurance Coverage
and Policv Number

Property Insurance

and Address

PURMS iloint Self rns. C/o Pacific Underwriters 250 000 N/A

PURMS PO Box 6878'7 1 000,000 N/A

Policy #
Liability

Policy #
Fidelity

Policy #
PURMS Seattle, WA 98168 1, 000, 000 N/A

2. RECREATION AND GRAZING ASSOCIATION BORROWERS ONLY

a. Number of Members

3. WATER AND/OR SEWER UTILITY BORROWERS ONLY

a. Water purchased or produced (CU FT - GAL)
b. Water sold (CU FT - GAL)
c. Treated waste (CU FT - GAL)
d. Number of users - water
e. Number of users - sewer

4. OTHER UTILITIES

a. Number of users

b. Product purchased

c. Product sold

5. HEALTH CARE BORROWERS ONLY

a. Number of beds

b. Patient days ofcare
c. Percentage of occupancy
d. Number of outpatient visits

6. DISTRIBUTION OF ALL CASH AND INVESTMENTS*

lndicate balances in the following accounts:

Current Ouarter Year to Date

gal. gal

gal oal

gal gal.

-274'1 483648 yo -2141 483648 o/o

Construction Revenue Debt Service

Operation &
Maintenance

$ s_ $ $

Reserve All Others Grand Total

$0$Cash -t 5
Savings Iand l-
Invest- l$
ments I

$
q

$ $$ $
0

Total
0

7. AGE ACCOUNTS RECEIVABLE AS FOLLOWS:

0s 0 0 0 0

0-30 3r-60 6 1-90 9l and Older *Total

Dollar Values

Number of Accounts

0

0

*Totals must agree with those on Balance Sheet

$ $
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PROJECTED CASH FLOW

For the Year BEG. 01- 01- 2 018 END.
(same as schedule I column j)

$
42 596

Schedule 2

12-3a-20A8

A. Line 22 from Schedule 1, Column 3 NET INCOME (LOSS)

Add

B. Items in Operations not Requirine Cash:

l. Depreciation (tine 16 schedule l) 720 4]-9

2. Others

C. Cash Provided From:

l. Proceeds from Agency loan/grant

2. Proceeds from others

3. Increase (Decrease) in Accounts Payable, Accruals and other Current Liabilities

4. Decrease (Increase) in Accounts Receivable, Inventories and

Other Current Assets (Exclude cash )

. Principal & Interest Payments from LUD's $509 , 47 4

D. Total all A, B and C ltems

E. Less: Cash Extended for:

$7,212,489

l. All Construction, Equipment and New Capital Items (loan & grant funds) $368,000

2. Replacement and Additions to Existing Property, Plant and Equipment $92,000

3. Principal Payment Agency Loan ......................... $5L ,293

4. Principal Payment Other Loans ... $6'77,O79

5. Other: Additional Interest Payments $3,161

6. Total E I through 5

Add

G. Ending Cash Balances (Total of D Minus E 6 Plus P)

Item G Cash Balances Composed of:

Construction Account .....

Debt Payment Account

O&M Account

Reserve Account

Funded Depreciation Account .......

Others

$1, 185, 533

$3, 080,203

.......... $
) 76'7 159

Revenue Account

$2 ,692 ,21-6

s69, s3s

s40s,408

Total - Agrees with Item G .... ....... $
3,L6'7,L59

5.
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PUP
fefferson County

Publlc Utlllty Dirtricr'

Board of Commrssioners

Jeff Rand3ll District 'l

Kenneth Collins. Drstnct 2
Dan Toepper District 3

March 26,2020

Ms. Darla O'Connor
Community Program Sp€cialist
United States Departnent of Agricullure
Rural Development
2005 E. College Why, Suite 203
Mount Vemon, WA 98273

Dear Ms. O'Connor,

Enclosed please find the follo^ring docurn€nts:

1. Form RD 442-2 - Statemenl of Budget, lncome and Equity br calendat yeat 2019

2. Form RD 442-3 - Balance Sheets as of December 31,2019 and 2018

3. Form RD 442-2 - Stetement of Budget, lncome and Equity for 2020, including the Projected
Cash Flow

4. 2019 Water, Sewer and Elecirical Rates schedules

5. 20'18 Financial Statements Audit Report and 2018 Accountability Audit Report. ln 2019, the
Oistrict will be below the threshold of $750,000 in Federal Expenditures. Consequently, the
Whshington State Auditois Office do€s not anticipate beginning the District's accountability
audit for 2019 until after September 2020. For our 2019 Financial Statements Audit, we used
an independent auditing firm. I will forward the report once it is compleled and approved by
the board.

Water customers by type are

Classmcafion
ResidenUal
Commercial

2019
4,494 Meters
372 Meters

Pt (360) 3t5-5t00 fx (360) 3t5.t945 310 FouI ConEas Ro!4 Pon Tolrt|sll|d, WA 98368
Ptblic Udny Dirttlct No. I of Je&,f,o,z County is @, Eqlal Apryltttity Ptovt*, and Endultet

Kevin Streett. General I\,,lanaqer
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The District's Board of CommissioneG and related terms of office are

. Ken Collins-2015 through 2020

. Jeff Randall - 2017 through 2022

. Dan Toepper - 2019 through 2024

The Business address for the Commissioners is:

310 Four Comers Road, Port Townsend, wA 98368

The Commissioners meet on the 1e and 3d Tuesday of the month and minutes as well as audio
recordings of the meetings can be found at htto://media. leffpud.orq/aqendas html. The2019 Budgetwas
adopted by the Commissioners at the BOC meeting on November 20, 2018.

It you have any questions about the attached information, please do not hesitate to contact me

Sincerely,

Mike Bailey
Financial Services
360-385-8367

istrict Auditor

mbailey@effpud.org

Ph (3@) 385-5800 Fx (360) 3t5-r945 3! 0 Four Cornc$ Rord Fon To*Irs nC WA 9t36t
Public U,ihty Disiic, No. I of J.&Mn Courrty it @ Eqnol qrpnwity P.ovid.r and E rploy.t
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Form RD 442-2
(Rev. 9-97)

Position 3

UNITE,D STATES DE,PARTMENT OF AGRICULTURE

UITY

FORIV APPROVED
oMB NO. 0575-0015
oMB NO. 0572-0137

Schedule ISTATEMENT OF BUDGET

Name
.Tefferson County PUD No. 1

OPERATING INCOME,

Water Sal-es
Other Services

5. Miscellaneous

6. Less: Allowances and

Deductions

7. Total Operating lncome
(Add lines I tlrough 6)

OPERATING EXPENSES

8. Purchased Power
Ops & Maint

r0 Cust Acct.s Exp
11. Admin & General
12. Taxes
13. Other Deductiorg
l4

15. Interest
16. Depreciation

17. Total Operating Expense
(Add Lines 8 through l6)

18. NET OPERATING
TNCOME (LOSS)
(Line 7 less l7)

NONOPERATING INCOME

l9 Interest Income
Other lncome20

21. Total Nonoperating
Incorne (Add 19 and 20)

22. NET TNCOME (LOSS)
(Add lines l8 and 2 I )

23. Equity Beginning of
Period

26. Equity End of Period

Budget and Annual Report Approved by Governing Body

310 Four Corners Rd
Port Townsend, WA 98358

For the 1,2 -3L-2079 Months Ended 12 -31--201-9

(Over) Under Budget
Col.3-5:6

24
-19 00

1

3

0

0

(l)

t.
2.

4.

0

0

9

)) 6, 958

L23 394
13 805

103 31_2
_al a)i

098
-247

196, 100

30 858

-63 708

-389 668

-358 810

-358

-3

0

024.
25.

03-26-2020

I'I{I OR YIrAR
Actual

(2)

pyp l2-31-2019

0)

ANNUAL BLJDGEI'

sB6 01-01-2019

Current Quarter
(4)

Year To Date
(5)

2,358,7L3 2 ,839 ,3'73 2 ,593 .412
114,110 101,090 1,20 ,093

2 .472 .823 2 ,940 ,463 0 2,71,3,505

1r? tro7 1,27 ,488 4,094
935,555 4,092 , B0'7 1, ,0L9 , 002
L49 ,526 238.530 L35 ,2L8
57]-,852 604 ,95a 699, B7a
Lt9 ,954 422 ,803 1,2s ,901

0 0

291 .61 \ 21,1, ,7L4 261, ,833
71,0,798 145,634 7 01,, 664

2 ,846 ,907 3 ,1,43 ,92'7 2 ,941 ,827

-37 4 , 084 -203 ,464 0 _)1A 1.))

155, 899 404 ,328 168, 036
2]-5 ,575 421,478 747 .438

372,4'74 525 ,806 0 9L5,474

-1,610 1.)) 1.L) 0 684, A52

23 ,385 ,93]- 23 .384 ,32L 23 ,384 ,324

23 .384 .32L 23 .1 05 , 663 0 24,065 ,473

dqto sources, the data needed, and lhe collectionand qnd

u z-.-
Date

Quarterly Reports Certifi ed Correct

Date

810

o
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Schedule I

SUPPLEMENTALDATA PAgE2

The Followine Data Should Be Supplied Where Applicable Circle One
l' ALL BoRRowERS 

,- ,..^.r....,^-^ -.--^, t-. -r^.^r^-^r ^^-.^---^-+r X/t *
a. Are deposited funds in institutions insured by the Federal Government?
b. Are you exempt from Federal Income Tax? V6t No

c. Are Local, State and Federal Taxes paid current? yd. No
d. Is corporate status in good standing with state? y6. No
e. List kinds and amounts of insurance and fidelity bond: Complete Only when submitting annual budget information:
lnsurance Coverage Insurance Company Amount of Expiration

and Policy Number and Address Coverage Date of Policy

Property Insurance
PURMS ,foint Seff Ins. C/o Pacific Underwriters 250,000Policy #

Liability
Policy #

Fidelity
Policy #

PURMS PO Box 68187 1 000 000

PURMS Seattle I^7A 98168

2. RECREATION AND GRAZING ASSOCIATION BORROWERS ONLY

a. Number of Members

3. WATERAND/OR SEWER UTILITY BORROWERS ONLY

a. Water purchased or produced (CU FT - GAL)
b. Water sold (CU FT - GAL)
c. Treated waste (CU FT - GAL)
d. Number of users - water
e. Number of users - sewer

4. OTHER UTILITIES

a. Number of users
b. Product purchased
c. Product sold

5. HEALTH CARE BORROWERS ONLY

a. Number of beds

b. Patient days ofcare
c. Percentage of occupancy
d. Number of outpatient visits

Current Ouarter Year to Date

gal 32 ,651, OE gal.

gal. 28 ,1-68, 10 gal
gal

4 855

0 o/o 0 o/o

$

q 413,91-6 S_ q I ,415 ,02fr

413 0 q 8, 593 , 849

gal.

6. DISTzuBUTION OF ALL CASH AND INVESTMENTS*
Indicate balances in the following accounts:

Operation &
Construction Revenue Debt Service Maintenance Reserve All Others Grand Total

$
1,1,8 ,824

$ $
27 185 $ 91 539 $Cash -' $

Savings I

i,l**-l-s
ments I

$ B, 051, 108
$

Total q0 0 B 088 294 91 639

7. AGE ACCOUNTS RECEIVABLE AS FOLLOWS:

0-30 3 l-60

4

6 r-90 91 and Older *Total

Dollar Values 115 480 B ,945
$

Number of Accounts 3,053

*Totals must agree with those on Balance Sheet

$

105

'729

Davs

43

UbU
$

55

875

3 ,266

1, 000, 000

9L6

q 1,
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A. Line 22from Schedule 1, Column 3 NET INCOME (LOSS)

Add

B. Items in Operations not Requirins Cash:

1. Depreciation (line l6 schedule l)

Schedule 2

PROJECTED CASH FLOW

For the year BEG. 01- 01- 2 019 B11p. 1,2-31,-201,9
(same as schedule I column 3)

s 322 342

43,973

i96s ,1 04

$s09 , 4'7 4

$1-,841- ,493

$11s, 381

$111, 300

$56,1s8

i73B , 47 6

C. Cash Provided From:

l. Proceeds from Agency loan/grant

2. Proceeds from others

3. lncrease (Decrease) in Accounts Payable, Accruals and other Current Liabilities

4. Decrease (Increase) in Accounts Receivable, lnventories and

5

Other Current Assets (!p!gg!q$_
Inter-Diwision Transfers

6.
Principal & Interest Payments from LUDs

D. Total all A, B and C Items

E. Less: Cash Extended for:

1. All Construction, Equipment and New Capital Items (loan & grant funds)

2. Replacement and Additions to Existing Property, Plant and Equipment

3. Principal Payment Agency Loan ...........

4. Principal Payment Other Loans

5. Other:

6. Total E I through 5 .... ........

Add

F. Beginning Cash Balances....-......

G. Ending Cash Balances (Total of D Minus E 6 Plus F)

Item G Cash Balances Composed of:

Construction Account

Revenue Account

Debt Payment Account

O&M Account

$1, 021-, 315

#7 ,713 , 611-

$
B ,593 , B4g

s_

$8, 088,294

$91-,539
q41? q16

Funded Depreciation Account

Others:

Total - Agrees with Item G $
B s93 849
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Position 3 FORM APPROVED

OMB No. 0575-0015

Form RD 442-3

(Rev. 3-97)

BALANCE SHEET

Name Jefferson county PUD No. 1

Address
310 Four Corners Rd
Port Townsend, WA 98368

ASSETS
CURRENT ASSETS

l. Cash on hand in Banks

2. Time deposits and short-term investments---......

3. Accounts receivable.......

4. Less: Allowance for doubtful accounts

5. Inventories
6. Prepayments

7 Assessments Receivable (Current Portion)
8. Inter-Division Receivables

9. Total Current Assets (Add I through 8)
FIXED ASSETS

10. Land
I l. Buildings
12. Fumiture una .qrip*."i .........
13. Water Plant & Constr. wIP/NonUtility Pro

14. Less:Accumulateddepreciation
1 5. Net Total Fixed Assets (Add I 0 through l4) ......".. .

OTHER ASSETS

16. Assessments Receivable ( LT PorEion)

17 Miscellaneous Deferred Debits

18. Total Assets (Add 9. I5. l6 and l7) .....................

LIABILITIES AND EQUITIES
CURRENT LIABILITIES

19. Accounts payable
20. Notes payable ............

21. Current portion of USDA note ............

22. Customer deposits

23. Taxes payable

24. Interest payable

25 Inter-Dvision Pavables

26

27 . Total Current Liabilities (Add 19 through 26)
LONG-TERM L]ABILITIES

28. Notes payable USDA ......... ."...

Bonds and Notes Payab 1e (LT Port.ion)
30

31. Total Long-Term Liabilities (Add 28 through 30) ... .... .

32. Total Liabilities (Add 27 and 31)

EOUITY
33. Retained earnings

34. Memberships
35. Total Equity (Add lines 33 and 34

36. Total Liabilities and Equity (Add lines 32 and 35)....

t2-31-2019

Month Day Year
(:urrenl Year

$r18, 824.00

12-37-2018

Month Day Year

$99,137.00
$8 ,4'15, 025. 00 s7 ,67 4, 534 . 00

$u7 ,424 .00 $175,092.00
$40,479.00 ,

g+0, zze . oo)

$18,330.00 s18,287.00
$1s0, 292.00 s46, 843.00

$397,641.00 $397, 541 . 00

$0.00 $0.00
$9 ,29t,0s7 . 00 98,372,306.00

$0.00 $40, 000. 00

$s4,833.00 s259,496.00
s657 ,932 .00 s614,174.00

$32,9s0,520.00 532.712,209 .O0
( $rr,B3o,o32.oo 5t]-,223, 148.00

32r.843.353.00 522,402,731.00

$s15, 324.00 $768, 056 . 00

$0.00 s0.00
$31,649,734.00 $3 1, 543, 093 . 00

$0.00 $0.00
$1,094,302.00 $1,2s8,831.00

$51,293.00 $51,293.00
s300.00 s1,300.00

$0.00 s0.00
$72,740.O0 $87,215.00

$1,052, 012.00 95s1, 883.00

s2,270,647 .0O $2, 0s0, s23 . 00

s2,32L,841.00 $2,377,999.00

s3.776.494.00 s4,514,970.00

$5,098,335.00 i5 , 892 ,969 . O0

s8,368,982.00 s8.943 .492.00

523,28O,'752.O0 i22,599,601.00

$23 ,280 ,7 52 . 00 s22,599,60r.00
$31,649,734.00 $31, 543,093 .00

Date
03-26-2020CERTIFIED CORRECT

Appropriate Offuial
L-

RD 442-3 (Rev. 3-97)

gdtheing and maintaining the data heeded, okd completing and retiwikg the collection oJiniomdtion.
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Fonn RD 442-2
(Rev. 9-97)

Name

Posilion 3

L]NITED STATES DEPARTMENT OF AGRICULTURE
OF BUDGET INCOME AND

FORIV APPROVED
oMB NO. 0575-00'15
oMB NO. 0572-0137

Schedule I

,fefferson County PUD No. 1

OPIrllAl'lNG INCOME,

Water Safes
Other Serwices

5. Miscellaneous

6. Less: Allowances and

Deductions

7. Total Operating Income
(Add lines I through 6)

OPERATING EXPENSES

8. Purchased Power

9. Ops & Maint.
10. Cust Accts Exp
11. Admin & Generaf
12. Taxes

(l)

310 Four Corners Rd
Port Townsend, WA 98368

For the 1-2-31--201-9 Months Ended 12 -31-20L9

(OveL) Under Budget
Col.3-5:6

(6)

245 vb_L

-79 003
0

0

0

l.
2.

J.

4.

226 958

3

3

0

0

0

0

0

a23
73 B0s

103
-94 920

13.

t4.
Other DeducLions

15. Interest
16. Depreciation

17. Total Operating Expense

(Add Lines 8 through l6)

I8. NET OPERATING
INCOME (LOSS)
(Line 7 less 17)

NONOPERATING INCOME

l9 Interest Income
Other Income20.

21. Total Nonoperating
Incorne (Add 19 and 20)

22. NET TNCOME (LOSS)
(Add lines 18 and 2l )

23. Equity Beginning of
Period

26. Equity End of Period

Budget and Annual Report Approved by Governing Body Quarterly Reports Certifi ed Correct

-50 119

L96 100

30 B5B

-53 708

-389 668

-358 810

24
25

-3s8

L---: 4-- 03-26-2020

P,zuORYE,AR
Actual

(2)

pir1p 12-31-2019
(3)

ANNUAI- BUI)GEI'

sp'6 0l-01-2019

Current Quarter
(4)

Year To Date
(,

2 ,358 ,71,3 2,839,373 2 ,593 ,41,2
714 ,1,1,0 101, 090 1,20 ,093

2 .4'72 .823 2 ,940 ,453 0 2,11,3,505

L27 ,597 1,27 ,488 4,094
935 ,565 1, , 092 ,807 1,049 ,0o2
1,49 ,526 238.530 135, 218
5L1,,852 604 ,95L 699,87L
1_79 ,954 1,22 ,803 1,25 ,904

0 0 247

291 -61q 2LL,714 26L,833
745,534 701.561170,'798

2 ,846 ,907 3 ,]-43 .927 0 2 ,947 ,82'1

0 -234 ,322-37 4 , 084 -203 ,464

156,899 1,04 ,328 168, 036
7 4'7 . 418a1c c-E 42a,418

372,474 525 ,806 0 9]-5,474

-1,610 322 ,342 0 681, ,1,52

23 .385 . 931 23 .384 .32L 23 ,384 ,324

23 .384 ,32L 2? .70,6.66? 0 24, O65,473

Date Official Date

810

S

dala sources, the data and

Page 192 of 292



Schedule I

SUPPLEMENTAL DATA PAgE2

The Followine Data Should Be Supplied Where Applicable Circle One
ALL BORROWERS - Yes No
a. Are deposited funds in institutions insured by the Federal Government?

b. Are you exempt from Federal Income Tax? Yes No

c. Are Local, State and Federal Taxes paid current? yes No
d. Is corporate status in good standing with State? yes No
e. List kinds and amounts of insurance and fidelity bond: Complete Only when submitting annual budget information:
Insurance Coverage Insurance Company Amount of Expiration

and Policy Number

Properly Insurance

Coverage Date of Polic-v

PURMS ,foint Self Ins. C/O Pacific Underwriters 250 000

and

Policy #
Liability

Policy #
Fidelity

Policy #

PURMS PO Box 68781 1 000 000

PURMS Seattl-e, WA 98158 1,000,000

2. RECREATION AND GRAZING ASSOCIATION BORROWERS ONLY

a. Number of Members

3. WATER AND/OR SEWER UTILITY BORROWERS ONLY

a. Water purchased or produced (CU FT - CAL)
b. Water sold (CU FT - GAL)
c. Treated waste (CU FT - GAL)
d. Number of users - water
e. Number of users - sewer

4. OTHER UTILITIES

a. Number of users

b. Product purchased

c. Product sold

5. HEALTH CARE BORROWERS ONLY

a. Number of beds
b. Patient days ofcare
c. Percentage of occupancy
d. Number of outpatient visits

6. DISTRIBUTION OF ALL CASH AND INVESTMENTS*

Indicate balances in the following accounts:

Current Ouarter Year to Date

gal 32,551, O8 gal

gal. 28 , a68 ,18 gal.
gal.gal

4 855

Oyo 0yo

Construction Debt Service

g 2'7 , L85

Operation &
Maintenance

g 91,539 $

Reserve All OthersRevenue Grand Total

1,1,8 ,824Cash 
- 

S

Savings I

f#i.u-ls
ments I

$

$

$ $

( B, 061, 109
$ $

4t3 ,9A6 o o 8,475,025

Total $9--

Dollar Values

7. AGE ACCOUNTS RECEIVABLE AS FOLLOWS:

0-30 3l-60

( 115,480 q 4,129
6l-90 9l and Older *Total

q 130
$

1 8 ,945

Number of Accounts 3,053

*Totals must agree with those on Balance Sheet.

105 43

850
$

55

876

3 ,266

(0 (8,088,294 q91,539 q413,916 S0 q8,593,849
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A. Line 22 from Schedule l, Column 3 NET INCOME (LOSS)

PROJECTED CASH FLOW

For the Year BEG. 01- 01- 2 019 END
(same as schedule I column j)

s
5ZZ 342

43 9'7 3

s965 ,7 04

$509,474

$1- , 841- ,493

$11s, 381

$111,300

$55,158

s13B ,47 6

Schedule 2

),2 -37-2079

Add

B. Items in Operations not Requirine Cash:

L Depreciation (line l6 schedule l)

2. Others

C. Cash Provided From:

l. Proceeds from Agency loanlgrant

2. Proceeds from others

3. Increase (Decrease) in Accounts Payable, Accruals and other Current Liabilities

4. Decrease (lncrease) in Accounts Receivable, Inventories and

5

Other Current Assets (!4qludg raqhL
Inter-Dlvision Transfers

, Principal & Interest Payments from LUDS,\

D. Total all A, B and C Items

E. Less: Cash Extended for:

l. All Construction, Equipment and New Capital Items (loan & grant funds)

2. Replacement and Additions to Existing Property, Plant and Equipment

3. Principal Payment Agency Loan

4. Principal Payment Other Loans

5. Other:

$t_,021,315

#7 ,773,67].

G. Ending Cash Balances (Total of D Minus E 6 Plus F)

Item G Cash Balances Composed of:

$
8,593,849

qConstruction Account

Revenue Account ......

Debt Payment Account 5B ,088 ,294

$91,539O&M Account

$41-3 ,91-6Reserve Account

Funded Depreciation Account

Others:

Total - Agrees with Item G $
I 593 849
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Ph (360) 385-5800           Fx (360) 385-5945          310 Four Corners Road, Port Townsend, WA 98368           
Public Utility District No. 1 of Jefferson County is an Equal Opportunity Provider and Employer 

 
 

 
 
 
 

 
March 31, 2021 

 
 

Ms. Darla O’Connor 
Community Program Specialist 
United States Department of Agriculture 
Rural Development 
2005 E. College Way, Suite 203 
Mount Vernon, WA  98273 
 
 
Dear Ms. O’Connor, 
 
Enclosed please find the following documents: 

1. Form RD 442-2 – Statement of Budget, Income and Equity for calendar year 2020 

2. Form RD 442-3 – Balance Sheets as of December 31, 2020 and 2019 

3. Form RD 442-2 - Statement of Budget, Income and Equity for 2021, including the Projected 
Cash Flow 

4. 2020 Water, Sewer and Electrical Rates schedules 

5. 2020 Financial Statements Audit Report and 2020 Accountability Audit Report.  In 2020, the 
District will be below the threshold of $750,000 in Federal Expenditures.  Consequently, the 
Washington State Auditor’s Office does not anticipate beginning the District’s accountability 
audit for 2020 until after September 2021.  For our 2020 Financial Statements Audit, we used 
an independent auditing firm.  I will forward the report once it is completed and approved by 
the board. 

 
Water customers by type are: 
 

Classification 2020  
Residential 4540 Meters  
Commercial 371 Meters  

 
 
 
 
 
 
 
 
 
 
 

Board of Commissioners: 
 
Jeff Randall, District 1 
Kenneth Collins, District 2 
Dan Toepper, District 3 
 
Kevin Streett, General Manager 

DocuSign Envelope ID: FF471FE9-42B7-40AD-B728-1CDDD4B164F2
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Ph (360) 385-5800           Fx (360) 385-5945          310 Four Corners Road, Port Townsend, WA 98368           
Public Utility District No. 1 of Jefferson County is an Equal Opportunity Provider and Employer 

 
 

 
 
The District’s Board of Commissioners and related terms of office are: 
 

• Ken Collins – 2021 through 2026 

• Jeff Randall – 2017 through 2022 

• Dan Toepper – 2019 through 2024 
 
 
The Business address for the Commissioners is: 

310 Four Corners Road, Port Townsend, WA 98368 
 
The Commissioners meet on the 1st and 3rd Tuesday of the month and minutes as well as audio 
recordings of the meetings can be found at http://media.jeffpud.org/agendas.html.  The 2020 Budget was 
adopted by the Commissioners at the BOC meeting on October 15, 2019. 
  
 
If you have any questions about the attached information, please do not hesitate to contact me. 
 
 
Sincerely, 
 
 
 
 
Mike Bailey 
Finance Director/District Auditor 
360-385-8367 
mbailey@jeffpud.org 

 
 

  

DocuSign Envelope ID: FF471FE9-42B7-40AD-B728-1CDDD4B164F2
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Form RD 442-2 Position 3 FORM APPROVED
OMB NO. 0575-0015(Rev. 9-97)

UNITED STATES DEPARTMENT OF AGRICULTURE

STATEMENT OF BUDGET, INCOME AND EQUITY Schedule 1

Name Address

Months EndedFor theANNUAL BUDGET

CURRENT YEAR
Actual DataBEG Actual YTD

PRIOR YEAR (Over) Under Budget
END Current Quarter Year To DateActual

(1)
Col. 3 - 5 = 6OPERATING INCOME

1.

2.

3.

4.

5. Miscellaneous

6. Less: Allowances and

Deductions

7. Total Operating Income
(Add lines 1 through 6)

OPERATING EXPENSES

8.

9.

10.
11.
12.
13.

14.

15. Interest
16. Depreciation

17. Total Operating Expense

(Add Lines 8 through 16)

18. NET OPERATING
INCOME (LOSS)
(Line 7 less 17)

NONOPERATING INCOME

19.
20.

21. Total Nonoperating
Income (Add 19 and 20)

22. NET INCOME (LOSS)
(Add lines 18 and 21)

23. Equity Beginning of
Period

24.

25.

26. Equity End of Period
(Add lines 22 through 25)

Budget and Annual Report Approved by Governing Body Quarterly Reports Certified Correct

Secretary DateDate Appropriate Official

According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it displays a valid OMB control number. The valid OMB
control number for this information collection is 0575-0015 and 0572-0137 . The time required to complete this information collection is estimated to average 2-1/2 hours per response, including the time
for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

(6)(5)(4)(3)(2)

OMB NO. 0572-0137

Ö»ºº»®±² Ý±«²¬§ ÐËÜ Ò±ò ï

íïð Ú±«® Ý±®²»® ÎÜ
Ð±®¬ Ì±©²»²¼ô Éß çèíêè

ðïóðïóîðîð

ïîóíïóîðîð

ïîóíïóîðîð ïîóíïóîðîð

É¿¬»® Í¿´» îôëçíôìïî îôìèïôìêð îôìèîôëïî óïôðëî
Ñ¬¸»® Í»®ª·½» ïîðôðçí ïííôéêì ïîêôìèé éôîéé

ð
ð

ð

ð

îôéïíôëðë îôêïëôîîì ð îôêðèôççç êôîîë

Ð«®½¸¿»¼ Ð±©»® ìôðçì ïíîôððî èîôéìï ìçôîêï
Ñ° ú Ó¿·²¬ò ïôðïçôððî ïôêçéôççê ïôðëèôïçí êíçôèðí
Ý«¬ ß½½¬ Û¨° ïíëôîïè ïèîôêèè îîêôïèè óìíôëðð

ß¼³·² ú Ù»²»®¿´ êççôèéï çíêôéìð èçíôïçð ìíôëëð
Ì¿¨» ïîëôçðï ïíðôêéç ïîéôîìê íôìíí
Ñ¬¸»® Ü»¼«½¬·±² îìé ð ð ð

ð

îêïôèíí ïèêôííì îíêôëçë óëðôîêï
éðïôêêï îéïôéïì êçêôðêï óìîìôíìé

îôçìéôèîé íôëíèôïëí ð íôíîðôîïì îïéôçíç

óîíìôíîî óçîîôçîç ð óéïïôîïë óîïïôéïì

×²¬»®»¬ ×²½±³» ïêèôðíê ïìïôîìç éíôðîì êèôîîë
Ñ¬¸»® ×²½±³» éìéôìíè èëçôìéì íìëôêêê ëïíôèðè

çïëôìéì ïôðððôéîí ð ìïèôêçð ëèîôðíí

êèïôïëî ééôéçì ð óîçîôëîë íéðôíïç

îìôðêëôìéí îìôéìêôêîë îìôéìêôêîë ð

ð

ð

îìôéìêôêîë îìôèîìôìïç ð îìôìëìôïðð íéðôíïç

DocuSign Envelope ID: FF471FE9-42B7-40AD-B728-1CDDD4B164F2

3/31/2021
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Schedule l
Page 2SUPPLEMENTAL DATA

The Following Data Should Be Supplied Where Applicable- - Circle One
1. ALL BORROWERS

a. Are deposited funds in institutions insured by the Federal Government?
b. Are you exempt from Federal Income Tax?
c. Are Local, State and Federal Taxes paid current?

d. Is corporate status in good standing with State?

e. List kinds and amounts of insurance and fidelity bond: Complete Only when submitting annual budget information:
ExpirationAmount ofInsurance Company

and Address
Insurance Coverage
and Policy Number Date of PolicyCoverage

Property Insurance
Policy #

Liability
Policy #

Fidelity
Policy #

Year to DateCurrent Quarter2. RECREATION AND GRAZING ASSOCIATION BORROWERS ONLY

a. Number of Members

3. WATER AND/OR SEWER UTILITY BORROWERS ONLY

a. Water purchased or produced (CU FT - GAL)
b. Water sold (CU FT - GAL)
c. Treated waste (CU FT - GAL)
d. Number of users - water
e. Number of users - sewer

4. OTHER UTILITIES

a. Number of users
b. Product purchased
c. Product sold

5. HEALTH CARE BORROWERS ONLY

a. Number of beds
b. Patient days of care
c. Percentage of occupancy
d. Number of outpatient visits

%%

6. DISTRIBUTION OF ALL CASH AND INVESTMENTS*

Indicate balances in the following accounts:
Operation &

Grand TotalAll OthersReserveMaintenanceDebt ServiceConstruction Revenue

Cash $$$$$ $
Savings
and
Invest- $$$$$$
ments

$$$$$$Total $

7. AGE ACCOUNTS RECEIVABLE AS FOLLOWS:
Days

31-60 61-90 *Total91 and Older0-30

Dollar Values $$$$$

Number of Accounts

*Totals must agree with those on Balance Sheet.

$

$

gal. gal.

gal.

gal. gal.

gal.

Yes No

Yes No

Yes No

Yes No

ì

ì

ì
ì

ÐËÎÓÍ Ö±·²¬ Í»´º ×²ò ÝñÑ Ð¿½·º·½ Ë²¼»®©®·¬»® îëðôððð

ÐËÎÓÍ ÐÑ Þ±¨ êèéèé ïôðððôððð

ÐËÎÓÍ Í»¿¬¬´»ô Éß çèïêè ïôðððôððð

íîôíçëôêêì

íîôçïèôðêé

ìôçðð

ð ð

ííôìïì çéôîçï ïíðôéðë

íôéèíôëéê ìîîôìîí ìôîðëôççç

ð ð íôèïêôççð çéôîçï ìîîôìîí ð ìôííêôéðì

èèôììé îîôêêð ïðôîçè îîôçïî ïììôíïé

îôêîï íêî ïëç ïðï íôîìí
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Schedule 2

PROJECTED CASH FLOW

END.For the Year BEG.
(same as schedule 1 column 3)

A. Line 22 from Schedule 1, Column 3 NET INCOME (LOSS) $

Add

B. Items in Operations not Requiring Cash:

1. Depreciation (line 16 schedule 1)

2. Others:

C. Cash Provided From:

1. Proceeds from Agency loan/grant

2. Proceeds from others

3. Increase (Decrease) in Accounts Payable, Accruals and other Current Liabilities

4. Decrease (Increase) in Accounts Receivable, Inventories and

Other Current Assets (Exclude cash)

5. Other:

6.

D. Total all A, B and C Items

E. Less: Cash Extended for:

1. All Construction, Equipment and New Capital Items (loan & grant funds)

2. Replacement and Additions to Existing Property, Plant and Equipment

3. Principal Payment Agency Loan

4. Principal Payment Other Loans

5. Other:

6. Total E 1 through 5

Add

F. Beginning Cash Balances

G. Ending Cash Balances (Total of D Minus E 6 Plus F) $

Item G Cash Balances Composed of:

Construction Account $

Revenue Account

Debt Payment Account

O&M Account

Reserve Account

Funded Depreciation Account

Others:

Total - Agrees with Item G $

ðïóðïóîðîð ïîóíïóîðîð

ééôéçì

óìîìôíìé

×²¬»®óÜ·ª··±² Ì®¿²º»® üïôíêéôíîê

Ð®·²½·°¿´ ú ×²¬»®»¬ Ð¿§³»²¬ º®±³ ÔËÜÍ üíïìôéíê

üïôííëôëðç

üííêôðíç

üîêéôèïë

üëèôêïç

üëëéôéîé

×²¬»®óÜ·ª··±² Ì®¿²º»® üìôíéîôìëì

üëôëçîôêëì

üèôëçíôèìç

ìôííêôéðì

üíôèïêôççð

üçéôîçï

üìîîôìîí

ìôííêôéðì
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According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it displays a valid OMB control number. The valid OMB control number for this

information collection is 0570-0015. The time required to complete this information is estimated to average 1 hour per response, including the time for reviewing instructions, searching existing data sources,

gathering and maintaining the data needed, and completing and reviewing the collection of information.

Position 3 FORM APPROVED

OMB No. 0575-0015

Name

Address

Form RD 442-3

(Rev. 3-97)

BALANCE SHEET

YearASSETS
CURRENT ASSETS Current Year Prior Year

1. Cash on hand in Banks

( ) ( )

( ) ( )

2. Time deposits and short-term investments
3. Accounts receivable
4. Less: Allowance for doubtful accounts
5. Inventories
6. Prepayments
7.
8.
9. Total Current Assets (Add 1 through 8)
FIXED ASSETS

10. Land
11. Buildings
12. Furniture and equipment
13.
14. Less: Accumulated depreciation
15. Net Total Fixed Assets (Add 10 through 14)
OTHER ASSETS

16.
17.
18. Total Assets (Add 9, 15, 16 and 17)

LIABILITIES AND EQUITIES
CURRENT LIABILITIES

19. Accounts payable
20. Notes payable

21. Current portion of USDA note
22. Customer deposits
23. Taxes payable
24. Interest payable
25.
26.
27. Total Current Liabilities (Add 19 through 26)
LONG-TERM LIABILITIES

28. Notes payable USDA
29.
30.
31. Total Long-Term Liabilities (Add 28 through 30)
32. Total Liabilities (Add 27 and 31)
EQUITY

33. Retained earnings
34. Memberships
35. Total Equity (Add lines 33 and 34)
36. Total Liabilities and Equity (Add lines 32 and 35)

Date Appropriate Official (Signature)
CERTIFIED CORRECT

RD 442-3 (Rev. 3-97)

Month Day Year Month Day

Ö»ºº»®±² Ý±«²¬§ ÐËÜ Ò±ò ï

íïð Ú±«® Ý±®²»® ÎÜ
Ð±®¬ Ì±©²»²¼ô Éß çèíêè

ïîóíïóîðîð ïîóíïóîðïç

üïíðôéðëòðð üïïèôèîìòðð

üìôîðëôçççòðð üèôìéëôðîëòðð

üïçèôïìêòðð üïéïôìîìòðð

üëíôèîçòðð üìðôìéçòðð

üïèôííðòðð üïèôííðòðð

üïìçôîíëòðð üïëðôîçîòðð

ß»³»²¬ Î»½»·ª¿¾´» øÝ«®®»²¬ Ð±®¬·±²÷ üîêìôïíìòðð üíçéôêìïòðð

×²¬»®óÜ·ª··±² Î»½»·ª¿¾´» üðòðð üðòðð

üìôçïîôéîðòðð üçôîçïôðëéòðð

üðòðð üðòðð

üëìôèííòðð üëìôèííòðð
üêêéôçíîòðð üêêéôçíîòðð

É¿¬»® Ð´¿²¬ ú Ý±²¬®ò É×ÐñÒ±²«¬·´·¬§ Ð®± üííôëïîôíéìòðð üíîôçëðôêîðòðð

üïîôëëîôîïêòðð üïïôèíðôðíîòðð

üîïôêèîôçîíòðð üîïôèìíôíëíòðð

ß»³»²¬ Î»½»·ª¿¾´» øÔÌ Ð±®¬·±²÷ üíçîôèéïòðð üëïëôíîìòðð

Ó·½»´´¿²»±« Ü»º»®®»¼ Ü»¾·¬ üðòðð üðòðð

üîêôçèèôëïìòðð üíïôêìçôéíìòðð

üðòðð üðòðð

üëèîôîîðòðð üïôðçìôíðîòðð

üëïôîçíòðð üëïôîçíòðð

üðòðð üíððòðð

üðòðð üðòðð

üêêôìíèòðð üéîôéìðòðð

×²¬»®óÜ·ª··±² Ð¿§¿¾´» üóîôêçíôéíîòðð üïôðëîôðïîòðð

üóïôççíôéèïòðð üîôîéðôêìéòðð

üîôîêíôîîîòðð üîôíîïôèìïòðð

Þ±²¼ ¿²¼ Ò±¬» Ð¿§¿¾´» øÔÌ Ð±®¬·±²÷ üíôéíðôèìçòðð üíôééêôìçìòðð

üëôççìôðéïòðð üêôðçèôííëòðð

üìôðððôîçðòðð üèôíêèôçèîòðð

üîîôçèèôîîìòðð üîíôîèðôéëîòðð

üîîôçèèôîîìòðð üîíôîèðôéëîòðð

üîêôçèèôëïìòðð üíïôêìçôéíìòðð
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Form RD 442-2 Position 3 FORM APPROVED
OMB NO. 0575-0015(Rev. 9-97)

UNITED STATES DEPARTMENT OF AGRICULTURE

STATEMENT OF BUDGET, INCOME AND EQUITY Schedule 1

Name Address

Months EndedFor theANNUAL BUDGET

CURRENT YEAR
Actual DataBEG Actual YTD

PRIOR YEAR (Over) Under Budget
END Current Quarter Year To DateActual

(1)
Col. 3 - 5 = 6OPERATING INCOME

1.

2.

3.

4.

5. Miscellaneous

6. Less: Allowances and

Deductions

7. Total Operating Income
(Add lines 1 through 6)

OPERATING EXPENSES

8.

9.

10.
11.
12.
13.

14.

15. Interest
16. Depreciation

17. Total Operating Expense

(Add Lines 8 through 16)

18. NET OPERATING
INCOME (LOSS)
(Line 7 less 17)

NONOPERATING INCOME

19.
20.

21. Total Nonoperating
Income (Add 19 and 20)

22. NET INCOME (LOSS)
(Add lines 18 and 21)

23. Equity Beginning of
Period

24.

25.

26. Equity End of Period
(Add lines 22 through 25)

Budget and Annual Report Approved by Governing Body Quarterly Reports Certified Correct

Secretary DateDate Appropriate Official

According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it displays a valid OMB control number. The valid OMB
control number for this information collection is 0575-0015 and 0572-0137 . The time required to complete this information collection is estimated to average 2-1/2 hours per response, including the time
for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.

(6)(5)(4)(3)(2)

OMB NO. 0572-0137

Ö»ºº»®±² Ý±«²¬§ ÐËÜ Ò±ò ï

íïð Ú±«® Ý±®²»® ÎÜ
Ð±®¬ Ì±©²»²¼ô Éß çèíêè

ðïóðïóîðîï

ïîóíïóîðîï

ðïóðïóîðîï ïîóíïóîðîï

É¿¬»® Í¿´» îôìèîôëïî îôëìðôíéë îôëìðôíéë
Ñ¬¸»® Í»®ª·½» ïîêôìèé ïíéôêéí ïíéôêéí

ð
ð

ð

ð

îôêðèôççç îôêéèôðìè ð ð îôêéèôðìè

Ð«®½¸¿»¼ Ð±©»® èîôéìï îððôêëð îððôêëð
Ñ° ú Ó¿·²¬ò ïôðëèôïçí ïôêííôïðí ïôêííôïðí
Ý«¬ ß½½¬ Û¨° îîêôïèè îíðôîéï îíðôîéï

ß¼³·² ú Ù»²»®¿´ èçíôïçð ïôïêçôèçé ïôïêçôèçé
Ì¿¨» ïîéôîìê ïïïôìïí ïïïôìïí
Ñ¬¸»® Ü»¼«½¬·±² ð ð ð

ð

îíêôëçë îîêôçèé îîêôçèé
êçêôðêï éíêôíçè éíêôíçè

íôíîðôîïì ìôíðèôéïç ð ð ìôíðèôéïç

óéïïôîïë óïôêíðôêéï ð ð óïôêíðôêéï

×²¬»®»¬ ×²½±³» éíôðîì ïíìôéíð ïíìôéíð
Ñ¬¸»® ×²½±³» íìëôêêê éïìôçðî éïìôçðî

ìïèôêçð èìçôêíî ð ð èìçôêíî

óîçîôëîë óéèïôðíç ð ð óéèïôðíç

îìôéìêôêîë îìôìëìôïðð îìôìëìôïðð

ð

ð

îìôìëìôïðð îíôêéíôðêï ð ð îíôêéíôðêï
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Schedule l
Page 2SUPPLEMENTAL DATA

The Following Data Should Be Supplied Where Applicable- - Circle One
1. ALL BORROWERS

a. Are deposited funds in institutions insured by the Federal Government?
b. Are you exempt from Federal Income Tax?
c. Are Local, State and Federal Taxes paid current?

d. Is corporate status in good standing with State?

e. List kinds and amounts of insurance and fidelity bond: Complete Only when submitting annual budget information:
ExpirationAmount ofInsurance Company

and Address
Insurance Coverage
and Policy Number Date of PolicyCoverage

Property Insurance
Policy #

Liability
Policy #

Fidelity
Policy #

Year to DateCurrent Quarter2. RECREATION AND GRAZING ASSOCIATION BORROWERS ONLY

a. Number of Members

3. WATER AND/OR SEWER UTILITY BORROWERS ONLY

a. Water purchased or produced (CU FT - GAL)
b. Water sold (CU FT - GAL)
c. Treated waste (CU FT - GAL)
d. Number of users - water
e. Number of users - sewer

4. OTHER UTILITIES

a. Number of users
b. Product purchased
c. Product sold

5. HEALTH CARE BORROWERS ONLY

a. Number of beds
b. Patient days of care
c. Percentage of occupancy
d. Number of outpatient visits

%%

6. DISTRIBUTION OF ALL CASH AND INVESTMENTS*

Indicate balances in the following accounts:
Operation &

Grand TotalAll OthersReserveMaintenanceDebt ServiceConstruction Revenue

Cash $$$$$ $
Savings
and
Invest- $$$$$$
ments

$$$$$$Total $

7. AGE ACCOUNTS RECEIVABLE AS FOLLOWS:
Days

31-60 61-90 *Total91 and Older0-30

Dollar Values $$$$$

Number of Accounts

*Totals must agree with those on Balance Sheet.

$

$

gal. gal.

gal.

gal. gal.

gal.

Yes No

Yes No

Yes No

Yes No

ì

ì

ì
ì

ÐËÎÓÍ Ö±·²¬ Í»´º ×²ò ÝñÑ Ð¿½·º·½ Ë²¼»®©®·¬»® îëðôððð

ÐËÎÓÍ ÐÑ Þ±¨ êèéèé ïôðððôððð

ÐËÎÓÍ Í»¿¬¬´»ô Éß çèïêè ïôðððôððð

ð

ð

ð ð ð ð ð ð ð

ð

ð
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Schedule 2

PROJECTED CASH FLOW

END.For the Year BEG.
(same as schedule 1 column 3)

A. Line 22 from Schedule 1, Column 3 NET INCOME (LOSS) $

Add

B. Items in Operations not Requiring Cash:

1. Depreciation (line 16 schedule 1)

2. Others:

C. Cash Provided From:

1. Proceeds from Agency loan/grant

2. Proceeds from others

3. Increase (Decrease) in Accounts Payable, Accruals and other Current Liabilities

4. Decrease (Increase) in Accounts Receivable, Inventories and

Other Current Assets (Exclude cash)

5. Other:

6.

D. Total all A, B and C Items

E. Less: Cash Extended for:

1. All Construction, Equipment and New Capital Items (loan & grant funds)

2. Replacement and Additions to Existing Property, Plant and Equipment

3. Principal Payment Agency Loan

4. Principal Payment Other Loans

5. Other:

6. Total E 1 through 5

Add

F. Beginning Cash Balances

G. Ending Cash Balances (Total of D Minus E 6 Plus F) $

Item G Cash Balances Composed of:

Construction Account $

Revenue Account

Debt Payment Account

O&M Account

Reserve Account

Funded Depreciation Account

Others:

Total - Agrees with Item G $

óéèïôðíç

éíêôíçè

Ð®·²½·°¿´ ú ×²¬»®»¬ Ð¿§³»²¬ º®±³ ÔËÜ üíïìôéíê

üîéðôðçë

üêðçôëðð

üèëôððð

üëèôêïç

üëëéôéîé

üïôíïðôèìê

üìôííêôéðì

íôîçëôçëí

üîôééêôîíç

üçéôîçï

üìîîôìîí

íôîçëôçëí

DocuSign Envelope ID: FF471FE9-42B7-40AD-B728-1CDDD4B164F2

Page 206 of 292



PUBLIC UTILITY DISTRICT NO. 1

OF

JEFFERSON COUNTY

RESOLUTION NO. 2021-_______

           A RESOLUTION of the Board of Commissioners of Public Utility District No. 1
         of Jefferson County, Washington (“the PUD”), adopting a Budget for the Calendar Year 
         2022.

WHEREAS, a proposed budget was submitted to the Board of Commissioners of 
Public Utility District No. 1 of Jefferson County, Washington in accordance with applicable 
law; and 

WHEREAS, the Board of Commissioners of Public Utility District No. 1 of Jefferson 
County, Washington has reviewed a proposed budget for the projected financial 
transactions of the District for the calendar year 2022; and 

WHEREAS, the Commissioners of PUD No. 1 of Jefferson County has given prior notice 
in accordance with applicable law, and on Monday, October 4, 2021 held a Public Hearing on 
the proposed budget starting at 5:00 p.m. via Zoom and accepted public comment and 
testimony; and

WHEREAS, the Commissioners of PUD No. 1 of Jefferson County considered staff’s 
estimate of expenditures, capital construction requirements, and projected use of reserve 
funds, and having considered the public testimony of those customers submitting and 
offering testimony, the Commission concludes that the 2022 budget summarized in Exhibit 
“A” hereto fairly meets the needs of the District and its customers; and 

NOW, THEREFORE BE IT RESOLVED, the Commissioners of the PUD No. 1 of Jefferson 
County after taking public testimony and consideration of all the evidence and information 
provided by the staff, hereby adopts the budget identified on attached Exhibit “A”.

ADOPTED by the Commission of Public Utility District No. 1 of Jefferson County, 
Washington, at a regular open meeting held this 2nd day of November, 2021.

       ____________________________
                                                       Dan Toepper, President

                                                      ____________________________
                                                      Kenneth Collins, Vice President

ATTEST:

___________________________
Jeff Randall, Secretary
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2021 Strategic Plan

Kirk Gibson
McDowell Rackner Gibson PC
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JPUD Strategic Planning

The PUD’s strategic plan is developed by 
the leadership of the organization and used 
to communicate the goals and objectives to 
achieve the PUD’s mission and vision.
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Introduction
 The 2021 Strategic Plan was developed by the PUD Leadership 

Team with the help of Joel Paisner, PUD General Counsel, Don 
McDaniel, Discovery Bay Group L.L.C., and the team from 
McDowell Rackner Gibson PC over the course of many months. 
The strategic planning process was initiated in the early part of 
2020 but was postponed due to COVID-19 issues. The process 
started up again in the Fall of 2020 with the intent to 
accomplish the strategic planning task using more written 
communications than under normal circumstances and with the 
use of remote communications. 

 After initial surveys of the Commissioners and the PUD 
Leadership Team, remote meetings were held starting in April 
2021. A total of 9  meetings were used to develop the 2021 
Strategic Plan being presented today.
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2021 Strategic Planning Process 
Participants - PUD LEADERSHIP TEAM
Employee Name Title

Kevin Streett General Manager

Samantha Harper Engineering Director

Mike Bailey Finance Director

Jean Hall Services Director

Melanie Patterson Human Resources Director

Scott Bancroft Operations Director

Will O'Donnell Communications Director

Page 212 of 292



2021 Strategic Planning Process 
Participants - OUTSIDE CONSULTANTS
Employee Name Title

Joel Paisner PUD General Counsel

Don McDaniel Discovery Bay Group

Kirk Gibson McDowell Rackner Gibson PC

Alisha Till McDowell Rackner Gibson PC
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Overview of the Process
 The foundation of the 2021 PUD Strategic Planning Process was 

built around written surveys and work exercises performed by 
the Strategic Planning Participants to assess the PUD’s business 
environment. A Common Fact Base was developed and agreed 
upon by Strategic Planning Participants using a review of the 
PUD’s Strengths, Weaknesses, Opportunities and Threats. The 
conclusions and major implications of the “SWOT Analysis” 
were analyzed which resulted in an identification of 
imperatives for the PUD. The next step in the strategic planning 
process was to derive strategies from the facts, implications, 
and imperatives. The Goals and Objectives for each function of 
the PUD were then developed from that body of work. 

 Two meetings (August, October) were held with the Board of 
Commissioners.

 The Final Draft of the JPUD 2021 Strategic Plan presented today 
is the fruit of this work.
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Mission Statement 

To better the lives of our community 
through the delivery of water, sewer, 
electric, and broadband service each 
and every day.
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PUD Values
 Innovative 

 Sustainable 

 Future focused

 Responsive and 
accountable to 
community and each 
other 

 Service driven

 Solution oriented

 Act with integrity and 
respect

 Work openly and 
transparently

 Safe and reliable

 Collaborative

 Professional
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PUD Vision 

Provide outstanding value and 
leadership within our community.
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Goals and Objectives

DRAFT
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Organization Goals

 Incorporate the JPUD’s Values into all 
aspects of the organization.

Be considered the best employer in 
Jefferson County.

Maintain customer service levels that 
exceed customers’ needs.

Promote coordination and teamwork 
between PUD departments.Page 219 of 292



Organization Objectives

 Maintain regularly scheduled strategic leadership 
team meetings.

 Incorporate PUD Values with daily activities.
 Communicate clear expectations to employees.
 Develop employee recognition programs and 

cross-training opportunities.
 Enhance access to appropriate levels of training, 

supervision, and PUD resources for employees. Page 220 of 292



Financial Goals

Maintain and protect financial stability of 
PUD.

Fund 5-year financial plan for capital 
investments and ongoing maintenance.

Meet required financial ratios and 
regulatory compliance.
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Financial Objectives
 Report monthly financial results and monitor revenues to meet 

Financial Goals.
 Manage principal cost drivers of the cost-of-service for each PUD 

service. 
 Use financial forecast to meet Financial Goals.
 Monitor and plan for impact of upcoming contract terms proposed by 

Bonneville Power Administration on PUD’s cost recovery capability. 
 Monitor and plan for potential costs and impacts of meeting emerging 

regulatory issues.
 Identify sources and funding for investment in PUD service initiatives.
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Rate Goals 
 Maintain rates that cover the cost of service.
 Manage within principles articulated in the 

PUD’s Financial Policies and Risk Management 
Plan.

 Ensure the ability of the revenues generated by 
each utility department to support Financial 
Policy including planned infrastructure 
development.

 Provide appropriate cost signals to customers.
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Rate Objectives

 Reduce number of rate adjustments.
 Be transparent regarding cost drivers of rates for 

PUD’s services.
 Minimize size of any percentage adjustments to 

rates.
 Educate customers on rate structures and 

conservation measures.
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Operations Goals
 Provide reliable and efficient utility service to all 

customers.
 Plan for long-term capital investment in PUD services.
 Plan for meeting regulatory requirements.
 Define the extent of the service offering and timing 

of implementation of PUD’s broadband service 
initiative.

 Optimize efforts on safety of the PUD workforce and 
community.Page 225 of 292



Operations Objectives
 Review and monitor service interruptions to improve reliability.
 Build process for inter-departmental exchange of information to 

enhance coordination by and between the departments.
 Review, monitor and enhance internal processes to capture 

interdepartmental efficiencies.
 Complete business plan for new service initiatives.
 Create team to monitor developments concerning regulatory 

requirements, identify PUD’s obligations, and plan to meet PUD’s 
obligations.

 Review department processes for keeping customers informed of 
utility projects and services in a timely manner. 

 Maintain continuous communication and training on safety issues. 
 Review capital investment plan annually.
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Communication Goals

 Enhance public perception of and trust in the 
PUD. 

 Raise the profile of the PUD locally and regionally.
 Provide consistent PUD-wide messaging.
 Collaborate with community partners to amplify 

PUD messages.
 Formalize PUD Communications Plan.
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Communication Objectives
 Keep communication channels updated with clear and timely 

information on PUD issues.
 Coordinate public communications from Staff and 

Commissioners to maintain consistent messaging.
 Develop a coordinated approach to PUD departmental 

messaging. 
 Increase public education on PUD activities and programs.
 Be community resource for utility-related information and 

services.
 Engage in regular and ongoing dialogue with customers and 

community members across all available communication 
mediums.
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Conservation and Sustainability 
Goals
 Promote efficient use of PUD resources.

 Align PUD policies to reflect community attitudes 
regarding efficient use of resources.

 Take a leadership role in community programs to 
conserve and optimize the use of the PUD’s 
services.

 Enhance resource resiliency of essential utility 
services.Page 229 of 292



Conservation and Sustainability 
Objectives
 Plan to reduce PUD’s carbon footprint. 
 Increase customers’ conservation and 

sustainability efforts through community 
partnerships. 

 Develop and fund additional conservation and 
sustainability programs.

 Support electrification of local transportation.Page 230 of 292
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AGENDA REPORT

DATE: Nov 2, 2021 

TO: Board of Commissioners

FROM: Kevin Streett

RE: Fiber Bid Selection Approval 

BACKGROUND: Jefferson County PUD is applying for federal and state grant funding to build 
fiber broadband service to all unserved portions of Jefferson County. To avoid supply chain 
shortages, and to better prepare ourselves to meet timelines set by the granting agencies 
should we win awards—particularly the NTIA grant, which is currently under review, PUD staff 
have solicited bids to supply the PUD with over 360 miles of Buried and Aerial Fiber Optic 
Cable and Fiber Optic Drop Cable, as well as 164 Handholes. 

ANALYSIS/FINDINGS:  8 bids were received at the deadline. Staff reviewed the bids, and they 
were evaluated on price and delivery date as well as the following criteria:

 The Bidder's past performance(s) in providing substation equipment and meeting 
quoted deliveries 

 The Bidder's past ability and willingness to solve problems that have arisen in a 
satisfactory and complete manner. 

 The Bidder's deviations from the specifications. 
 Warranties. (Standard and Extended) 
 Manufacturer's cancellation policy.

Genuine Cable was determined by staff to have best met the evaluation criteria, and staff is 
recommending they be awarded the contract.

FISCAL IMPACT:  $992,952.90

RECOMMENDATION: Approve a motion to authorize staff to accept Fiber Optic Material Bid# 
2021-005 from Genuine Cable.
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Bid Tabulation-Preliminary Results 

Fiber Material Bid# 2021-005 
October 20th 3:00pm Bid Opening 

Jefferson County PUD- Four Corners Meeting Room  
Opened By:  Kevin Street      Recorded By:  Alyson Dean  

Company Name 
 

Contact Name Bid Submitted Total Bid Amount Lead Time Bid 
Bond 

 
General Pacific- Bid# 1 

 

 
Shelby Hansen 

Buried- no quote 
Aerial-$649,169.20 
Drop- no quote 
Hand Holes- no quote 

 
$649,169.20 

Buried- 
Aerial- 18-22 weeks 
Drop- 
Hand Holes- 

 
Yes 

 
Aether Fiber Solutions 

 

 
Gerry Gonzalez 

Buried- $197,062.13 
Aerial- $515,036.27 
Drop- $145,200.00 
Hand Holes- no quote 

 
$857,298.40 

Buried- 70 days 
Aerial- 70 days 
Drop- 70 days 
Hand Holes- 70 days 

 
No 

 
Genuine Cable 

 

 
Mike Melnick 

Buried- $216,473.70 
Aerial- $646,879.20 
Drop- $129,600.00 
Hand Holes- no quote 

 
$992,952.90 

Buried- May/June 2022 
Aerial- December 2021 
Drop- April 2022 
Hand Holes- 

 
Yes 

 
General Pacific- Bid# 3 

 

 
Shelby Hansen 

Buried- $221,099.50 
Aerial- $721,441.60 
Drop- $121,500.00 
Hand Holes- no quote 

 
$1,064,041.10 

Buried- 54-56 weeks 
Aerial- 54-56 weeks  
Drop-54-56 weeks 
Hand Holes- 

 
Yes 

 
Anixter- Bid# 1 

 

 
Jed Doyle 

Buried- $192,978.30 
Aerial- $673,809.60 
Drop- $99,000.00 
Hand Holes- $184,500.00 

 
$1,150,287.90 

Buried- 87 weeks 
Aerial-16-18 weeks 
Drop- 87 weeks 
Hand Holes- 24 weeks 

 
Yes 

 
General Pacific- Bid# 2 

 

 
Shelby Hansen 

Buried- $236,465.40 
Aerial- $780,523.60 
Drop- $207,900.00 
Hand Holes- no quote 

 
$1,224,889.00 

Buried- 17-20 weeks 
Aerial- 16-19 weeks 
Drop- 17-20 weeks 
Hand Holes- 

 
Yes 
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Anixter- Bid# 2 

 

 
Jed Doyle 

Buried- $253,503.00 
Aerial- $734,632.00 
Drop- $153,000.00 
Hand Holes- $197,948.00 

 
$1,339,083.00 

Buried- per allocation 
Aerial- per allocation  
Drop- per allocation  
Hand Holes- per allocation 

 
Yes 

 
Irby 

 

 
Chris Norris 

Buried- $196,711.00 
Aerial- $1,002,562.00 
Drop- $153,000.00 
Hand Holes- $176,439.40 

 
$1,528,712.40 

Buried- 18-20 weeks 
Aerial- 18-20 weeks 
Drop- 18-20 weeks 
Hand Holes- 18-20 weeks 

 
No 
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AGENDA REPORT

DATE: November 2, 2021 

TO: Board of Commissioners

FROM: Kevin Streett, GM

                           Lori Rae, Broadband Coordinator

RE: Wholesale Telecommunication Services Agreement  

BACKGROUND:  As the PUD expands the broadband department a Wholesale 
Telecommunications Service Agreement is needed. The agreement not only protects the PUD 
but also defines the responsibilities shared between the RSP and the PUD. 

ANALYSIS/FINDINGS:  Staff is seeking a motion to approve the Wholesale 
Telecommunication Service Agreement. 

FISCAL IMPACT:  No fiscal impact 

RECOMMENDATION: Approve a motion to adopt the Wholesale Telecommunication Service 
Agreement as presented. 
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d

PUBLIC UTILITY DISTRICT OF 
JEFFERSON COUNTY

WHOLESALE TELECOMMUNICATIONS SERVICES AGREEMENT

In accordance with Washington State RCW 54.16.330, the Parties named herein 
hereby enter into this Agreement for Wholesale Residential Telecommunications 
Services (the “Agreement”) made this day of , , between Public 
UtilityDistrict No. 1 of Jefferson County, a municipal corporation under the laws of 
the State of Washington and having its principal place of business in Port 
Townsend, Washington and  , a telecommunications and/or 
Internet access company that wants to provide services in Jefferson County, 
Washington.

A. DEFINITIONS

“Network” means the District’s telecommunication facilities used to provide open 
access broadband services to the District and its customers. The Network 
provides wholesale telecommunication services as authorized by the laws of 
Washington State.

“District” means Public Utility District No. 1 of Jefferson County, 

Washington.

“Open Access” is defined in Section G of this Agreement.

“Party or Parties” means the District, Retail Service Provider, or both.

“Retail Customer” means the person or business purchasing telecommunication 
servicesfrom the RSP.

“Retail Service Provider (RSP)” means the signatory to this Agreement with the 
District,which entity represents it is authorized to provide retail 
telecommunication services and to which the District is authorized to provide 
wholesale telecommunication services.

B. ELIGIBILITY

The District will provide available wholesale telecommunication services to 
qualified Retail Service Providers (RSPs) under an open access arrangement. To 
qualify as eligible to provide services on the District’s Network, the RSP represents 
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to the District the following:
 

1. The RSP represents that it has the ability to install and provision consumer services 
including, but not limited to, compliance with all applicable laws and regulations, such 
as certified telecommunications administrator or low voltage licenses, or as otherwise 
required by local, state or federal laws and regulations.

2. The RSP will make available to the District current and up to date contact information 
for the purpose of providing technical customer support.

3. The RSP represents that it can currently provide or will provide prior to its 
use of the Network, a statement of intent to operate as a 
telecommunications provider or Internet Service Provider (ISP) and will 
meet the requirements of the District to resell District telecommunication 
services.

4. The RSP agrees to comply with the terms and conditions specified in the 
Telecommunications Customer Service Policies of the Public Utility District of Jefferson 
County, Washington, as they currentlyexist or as amended in the future.

5. The RSP further warrants to the District that it has the authority to enter into this 
Agreement. RSP further warrants that it is duly licensed, has secured all necessary 
permits and licenses, and is fully qualified to provide telecommunications services 
in compliance with all terms and conditions of this Agreement and all laws of the 
state of Washington. 

6. The RSP warrants that it is purchasing wholesale products from the District and 
that the RSP will satisfy any State or Federal Universal Service Fund obligations 
and pay any applicable sales or other taxes that might be applied to its retail 
service.  

7. RSP represents that in providing services it acts as an independent contractor. 
8. In all activities contemplated by the Agreement, the RSP shall perform in a good 

and competent manner, consistent with sound and generally accepted business 
practice.

C. TERM

The Agreement will continue in full force until such time either Party provides 
thirty (30) days written notice of termination, or default occurs by either Party.

Upon termination of this Agreement, all rights of RSP and their Retail Customers for 
services or broadband capacity cease and the District has no further obligations to 
furnishsuch service or capacity to the RSP. Subject to Section G constraints, the 
District has theabsolute right to cease to provide wholesale telecommunications 
services to the RSP and/or disconnect any existing services and/or refuse to provide 
any future services or reconnection.

The Parties agree that continued service to the Retail Customer is highly desirable. 
In theevent of termination of this Agreement, for any reason, the RSP shall 
immediately notify all affected Retail Customers of the final service date and any 
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options available to the Retail Customer for continued service. The District shall 
also have a right, but not obligation, to notify any affected Retail Customers 
similarly.

D. LEASING OF FIBER LOOPS

The District hereby agrees to provide RSP access to the District’s fiber network, 
through the lease of local fiber loops to provide any broadband circuits requested 
by RSP, whether intended for internal use of the RSP or with the intent to resellto 
retail customers, provided such capacity is then reasonably available on the 
District’s network, in the District’s discretion. The District has no obligation to 
provide dark fiber to the RSP, or any other party.

The RSP’s right to access and use District network does not authorize and shall not 
be construed to authorize the RSP to have exclusive use of the District’s network 
capacity.

Terms related the installation of customers are set forth in Exhibit A to the 
Agreement. 

E. FINANCES

Current charges and fees are as set forth in the District’s Broadband Rate 
Schedule. Such pricing shall change at the District’s discretion. 

Should the RSP be required to quote a set fee for a certain contractual term to a 
Retail Customer, the RSP may request, and District shall provide, in written 
form, a fixed fee which the District shall honor for the projected duration of that 
circuit or product offering, subject to default termination provisions.

Each Party shall be responsible for its own federal, state, and local taxes, 
assessments, fees, surcharges, and other financial impositions. Notwithstanding 
the foregoing, RSP agrees that if there is any tax payable by it, but which is to be 
collected by the District which the District does not collect for any reason, upon 
assessment thereof by the applicable taxing agency, and demand by the District, 
the RSP shall immediately remitthe same to the District, even if such assessment 
arises after the termination of the Agreement.

F. FACILITIES AND OWNERSHIP

The District will provide access to network infrastructure at various locations 
withinJefferson Counties.

Ownership of preexisting lines and telecommunications infrastructure shall not 
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change asa result of this Agreement.

G. OPEN ACCESS SYSTEM

The District agrees to maintain an open access system. Rates, terms, and 
conditions for wholesale broadband services shall not be unduly or unreasonably 
discriminatory or preferential. The District shall establish rates and policies for 
access to the District’s wholesale broadband infrastructure and shall apply those 
fees, terms, and conditions to all authorized RSPs as well as itself. Nothing in this 
section shall limit the District’s ability to terminate this Agreement for any other 
reason, including but not limited to, termination rights as provided in Sections C 
and L.

H. SERVICE

The District and the RSP shall act professionally in all aspects of this business 
relationship. Neither shall make statements damaging to the credibility of the 
other party. Both shall strive to deliver high quality and professional service to the 
retail customer.

The District shall be responsible for all circuit operation over the District network.
The RSP shall be responsible for all circuit operation outside the District network.
The RSP agrees it shall not directly or indirectly interfere in any manner with 
District operations or facilities and that it shall not alter, maintain, or repair the 
District’s broadband infrastructure without the written consent of the District.

The RSP shall be responsible for all Retail Customer service activities, 
including communications with Retail Customer on outages, service 
quality issues, and all technical needs or concerns of the retail customer.

Because the RSP is responsible for its retail customers, the District wishes to avoid 
direct correspondence, verbal or written, from the retail customer regarding the 
services provided by the RSP through this Agreement. Any such contact will be 
immediately passed on to the RSP. On request of the District, the RSP will notify the 
retail customer of the parties’ desired flow of communication.

The RSP shall accept credit risk of the retail customer and shall not pass that 
risk onto the District. The District shall accept credit risk of the RSP and shall 
not look to the retail customer for satisfaction of any amounts owed by the 
RSP.

The District does not guarantee uninterrupted availability. The District shall not 
be liable to the RSP or any other person, for any failure, whether temporary or 
permanent, to provide uninterrupted telecommunications services.
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In the event it is necessary (in the sole discretion of the District) to temporarily 
suspend the availability of bandwidth capacity for the purpose of preventive 
maintenance, repairs,or improvements to the District communication system, the 
District shall have the right todo so, but shall use best efforts to give appropriate 
advance notice.

Following unscheduled failures in the District’s Network, the District will make 
needed repairs to restore capacity with diligence and complete suchrepairs as 
soon as is reasonable and practical.

In the event of an emergency, the District may immediately discontinue service to 
avoidharm to or interference with its wholesale telecommunications operations or 
facilities, orthe operations or facilities of third parties, and the District shall notify 
RSP of such disconnection as soon as reasonably practical.

I. COORDINATION OF ACTIVITIES

Both Parties to this Agreement shall keep each other appraised of activities that 
may affect the other’s communication system. Prior to commencement of any 
work hereunder, the Parties will confer to schedule and coordinate the work to 
be performed.

J. LIMITATION OF LIABILITY, INDEMNITY, AND INSURANCE

As noted in Section G herein, the District does not guarantee uninterrupted 
availability. The District is not liable or responsible for content, errors in 
transmission, security and integrity of data or information, virus transmission, 
broadcast hacker attacks, or failure toestablish connection. No liability shall attach 
to the District for failure of communication facilities, failure to have bandwidth 
capacity available or fiber cuts. No liability shall attach to the District for complying 
with federal and state law enforcement investigative efforts or discontinuing 
serviceas a result of unlawful or fraudulent activity.

Notwithstanding any other provision within this Agreement, or elsewhere, neither 
Party shall be liable to the other, nor shall the District be liable to the RSP’s retail 
customers or affiliates, for any consequential, incidental, special, punitive, or 
indirect damages, including without limitation lost revenue, profits or other 
benefit, whether by tort, contract, or otherwise arising out of or in any way related 
to this Agreement or the District’s performance, faulty performance or non-
performance, of any provision of this Agreement. Both Parties specifically and 
expressly agree, on behalf of itself and all its customers and affiliates, that the sole 
liability for any claim or demand arising out of thisAgreement or the District’s 
provision, faulty provision, or non-provision of services under this Agreement shall 
not exceed the monthly rate paid for such service under this Agreement, to the 
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District by the RSP, within the 30-day period immediately preceding the event that 
gives rise to the claim or demand. Neither Party shall be responsible for force 
majeure events such as (but not limited to) acts of god; acts of nature; strikes; fire; 
war; riot; pandemics, acts of terrorism; and government actions.

The RSP shall indemnify, defend, and hold harmless the District from any physical
injuries to people by the RSP, any damage to property by the RSP or any third-
party claims, demands, actions, damages, liability, judgments, expenses, and 
costs (including attorneys’ fees) arising from the RSP’s use of service(s), or by 
reason of anybreach or nonperformance of any covenant or obligation of the RSP 
herein, or the violation of any law or regulation by the RSP. The RSP’s obligation to 
assume, protect,defend, indemnify, and save the district harmless shall extend to 
the District’s, affiliates,subsidiaries, officers, directors, agents, and employees and 
shall continue for so long as any of the named indemnitees may be subjected to 
claims or suits calling for such obligations provided. The RSP may not enter into a 
settlement that imposes any obligation on the District or requires any admission 
by the district without the written approval of the district.

The district shall indemnify, defend, and hold harmless the RSP from any physical
injuries to people by the District, damage to property by the district or any third- 
party claims, demands, actions, damages, liability, judgments, expenses, and 
costs
(including attorneys’ fees) arising from the district’s provision of service(s), or by 
reason of any breach or nonperformance of any covenant or obligation of the 
district herein, or the violation of any law or regulation by the district. The District’s 
obligation to assume, protect, defend, indemnify, and save the RSP harmless shall 
extend to the RSP’s affiliates,subsidiaries, officers, directors, agents, and 
employees and shall continue for so long as any of the named indemnitees may be 
subjected to claims or suits calling for such obligations provided. The District may 
not enter into a settlement that imposes any obligation on the RSP or requires any 
admission by the RSP without the written approvalof the RSP.

The District requires the RSP assert similar rights, protections, and limitations of 
liabilityfor both the District and RSP in its internal policies and agreements with 
Retail Customers.

K. COMPLIANCE WITH LAW

Both the District and the RSP shall comply with all applicable federal, state, and 
local laws, codes, rules, regulations, and all other obligations under law. 

The District will cooperate with appropriate law enforcement and government 
agencies, or other parties involved in investigating claims of illegal or 
inappropriate activity. The District’s broadband services may only be used for 
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lawful purposes. RSP service may bedisconnected to prevent fraudulent use by 
RSP or its retail customer, including lack of compliance with intellectual property 
rights and laws, or inappropriate content such as child pornography.

The RSP shall terminate retail customer’s circuit service in the event RSP 
becomesaware of failure on the part of the retail customer to follow all 
applicable laws and regulations including, but not limited to, copyrights, 
trademarks, and material that isobscene, defamatory, or constitutes an illegal 
threat.

L DEFAULT

The following shall constitute an event of default: (a) the RSP fails to pay any fee per 
the terms specified in the Telecommunications Customer Service Policies of the 
Public Utility District of Jefferson County, Washington. (b) a proceeding under 
bankruptcy, reorganization, arrangement of debts, insolvency or receivership law 
or assignment of benefit of creditorsis made by or against the RSP; (c) the RSP 
becomes insolvent or fails to generally pay its debts as they become due; (d) the 
RSP voluntarily or involuntarily dissolves or is dissolved or terminates or is 
terminated; or (e) the District fails to observe or perform any of its representations, 
warranties, and/or obligations with the RSP and fails to cure such breach within ten 
(10) days after written notice.

In the event of default by either Party, the non-defaulting Party shall have the 
right to exercise any or all of the following remedies: (a) terminate this 
Agreement by written notice; (b) proceed by court action to enforce 
performance of this Agreement; (c) exercise any other right or remedy available 
at law or in equity; and/or (d) disconnect broadband services and render any 
related communication equipment or infrastructureunusable and inoperable.

M. RIGHT OF ASSIGNMENT

The District rights and responsibilities under this Agreement may be assigned to 
another District owned system or any successor organization to the District at the 
sole discretion of the District. The District may assign rights under thisAgreement to 
any other entity with approval of the RSP, which shall not be unreasonablywithheld.

No assignment by RSP of this Agreement or any rights under this Agreement may be 
done without the written approval of the District, whose approval will not 
unreasonably be withheld.

N. MODIFICATION OF AGREEMENT

This Agreement may only be modified or amended by the Parties in writing; 
provided however, this section shall not be construed as limiting the ability of the 
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District to change policies, fees, or charges in any manner.

O. DISPUTE RESOLUTION AND ATTORNEYS’ FEES

The Parties shall execute their rights and discharge their duties as set forth in this 
Agreement in good faith. In the event of a dispute, the Parties shall consult and 
exercisereasonable efforts to arrive at an amicable resolution. Failing that, if any 
action at law orin equity is necessary to enforce or interpret the terms of this 
Agreement, the substantially prevailing Party shall be entitled to reasonable 
attorneys’ fees, costs, necessary disbursements, and reasonable expert witness 
fees, in addition to any other relief granted. If there is no substantially prevailing 
party, the Parties shall each bear their own attorneys’ fees and costs.

P. JURISDICTION; VENUE

This Agreement shall be governed and interpreted under the laws of the 
State ofWashington. Venue of any legal action shall be in Jefferson 
County, Washington.

Q. ENTIRE AGREEMENT AND SEVERABILITY

This instrument embodies the entire Agreement of the District and the RSP. There 
are nopromises, terms, conditions, or obligations other than those contained 
herein. This Agreement shall supersede all previous communications, 
representations, or agreements, either verbal or written, between District and the 
RSP regarding the services described herein.

If a provision of this Agreement is held to be invalid or unenforceable in any 
respect, such invalidity or unenforceability shall not affect any other provision 
hereof, and thisAgreement shall be construed as if such invalid or unenforceable 
provision had never been contained in this Agreement.

IN WITNESS WHEREOF, EXECUTED THIS __ day of , .

By:   
General Manager
Public Utility District of Jefferson County

IN WITNESS WHEREOF, EXECUTED THIS day of , .

By:   
Retail Service Provider
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Exhibit A

CIRCUIT OPERATION AND 
SERVICE CONDITIONS

1. General Provisions for Installation

All work performed by the RSP, its contractors, or assignees, shall be done in 
accordancewith applicable federal, state, and local codes. The RSP shall comply 
with all laws, rules,and regulations relating to fire prevention, control, and 
suppression, and all safety rules and regulations.

Any modification by the RSP to the District’s Network shall be performed only 
with the prior knowledge and written consent of the District.

All work by the District or the RSP shall be done in a workmanlike manner and 
shall bemaintained so as not to be hazardous to life or property. Damage to 
District facilities shall be repaired promptly without cost to the damaged party. 
The District shall be immediately notified of any such damage, and repairs shall be 
performed by the Districtor under strict District supervision.

2. Equipment to be Installed

All equipment to be installed by the RSP shall be FCC guidelines, where applicable. 
However, any such FCC approval shall not relieve the RSP of responsibility to 
correct incompatibility or interference problems.

3. System Integrity

The RSP agrees to exercise care and caution to preserve the integrity and security 
of all operation systems, equipment, and facilities located on District or the RSP’s 
business premises covered by this Agreement. The District has the right to limit the 
manner in which any portion of its network and facilities is used to protect the 
technical integrity ofthe network.

4. Facility Access Conditions

The RSP shall have no right of access to District property, equipment, or 
communicationsinfrastructure other than as may be located on RSP’s business 
premises. RSP personnel shall be granted access to District-owned equipment only 
as authorized by the District’s technical contact as set forth in Exhibit B. When 
access shall be granted, RSP’s employees shall utilize and retain possession of any 
keys to District-owned sites and shallnot allow duplication or use by contractors or 
others who are not direct employees of the RSP. The RSP shall provide an employee 
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to remain with contractors or maintenance personnel engaged by the RSP for 
activities at District-owned sites.
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The RSP shall ensure the District has full and unrestricted access to District-owned 
communications infrastructure located on the Retail Customer’s premises and 
reasonableaccess to District-owned communications infrastructure located on 
RSP’s premises.

5. Interconnectivity and Demarcation on Retail Customer Premises

The RSP’s local loop access point shall be as mutually agreed for each circuit as 
specified in the Telecommunications Customer Service Policies of the Public Utilities 
District of Jefferson County, Washington. 

The RSP or retail customer shall be responsible for all internal communications 
infrastructure necessary for their business operation.  The point of demarcation on 
RetailCustomer’s business premises shall be the retail customer’s input port on 
the terminal equipment installed by the District on such business premises. The 
RSP shall own the cable connecting into the port; the District shall own the 
terminal equipment and all communications infrastructure leading from the 
business premises site.

6. Trouble Reports

The District will be responsible for maintaining signal from the point signal is 
receivedby the District to the point that signal is returned to the RSP. Any testing 
beyond the District’s equipment will be the responsibility of the RSP.
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Exhibit B

CONTACTS

The RSP and the District shall keep each other informed, in writing, of technical, 
business, andmailing contacts as required in the below listed table.

Technical Contact District RSP
Name Jefferson PUD
Location
Address 310 Four Corners Rd 

City, State & Zip Port Townsend WA 98368
Daytime Phone (360) 385-8358
Fax Number
Emergency Phone Number (360) 316-1214
E-mail broadband@jeffpud.org

Notice Contact
Name Jefferson PUD
Attention Lori Rae, 

Broadband Coordinator
Address 310 Four Corners Rd

City, State & Zip Port Townsend WA 98368
Daytime Phone (360) 385-8358
Fax Number
Emergency Phone Number  (360) 316-1214

Billing Address
Name  Jefferson PUD 
Address 310 Four Corners Rd 
City, State & Zip Port Townsend WA 98368

SPIN# N/A
UBI# N/A
TIN# N/A
24 X 7 Technical Contact Phone #
(District Ability to Contact
Provider)

N/A

24 X 7 Customer Contact Phone #
(Customer Ability to Contact
Provider)

NoaNet Network Operations 
Center (NOC) - 866.662.6380

N/A

Liability Insurance Carrier Public Utility Risk Management
Systems
(800) 562-5226
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AGENDA REPORT

DATE: 11/2/2021 

TO: Board of Commissioners

FROM: Kevin Streett

RE: Retail ISP Authorization Resolution 

BACKGROUND:  The passage of House Bill 1336 and Senate Bill 5383 allows PUDs and Port 
districts to become retail Internet Service Providers (ISPs) selling lit internet directly to a 
home or business. The BOC passed a motion on May 18th supporting the General Manager in 
moving forward to seek ISP status from both the State of WA and on the federal level.  Since 
that time, staff has completed the necessary steps with the FCC to become an ISP. Staff has 
also applied for federal and state grants to build fiber and provide ISP service to unserved 
areas of Jefferson County. The BOC approved retail rates for PUD ISP service on August 3rd, 
2021.

ANALYSIS/FINDINGS:  In order to provide customers with ISP service, House Bill 1336 and 
Senate Bill 5383 requires that the PUD notify the Washington State Broadband Office (WSBO) 
of its intent. The WSBO further requires receipt, no less than 30 days prior to providing 
service, of an approved resolution from the PUD’s governing body authorizing the PUD to 
provide ISP service. 

FISCAL IMPACT:  n/a

RECOMMENDATION:  Approve Resolution 2021-XXX authorizing the provision of both Retail 
and Wholesale Telecommunications Service within the PUD’s Service Territory Pursuant to 
Engrossed Substitute House Bill 1336 and Senate Bill 5383 and Authorizing the PUD to Notify 
the Washington State Broadband Office
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PUBLIC UTILITY DISTRICT NO.1
OF 

JEFFERSON COUNTY

RESOLUTION NO. 2021-XXXX-

A Resolution of the Board of Commissioners of Public Utility 
District Washington,Jeffersonof County,No.(PUD) 1
authorizing the provision of both Retail and Wholesale

ServiceTelecommunications Service within the PUD’s
Territory Pursuant to Engrossed Substitute House Bill 1336 
and Senate Bill 5383 and Authorizing the PUD to Notify the 
Washington State Broadband Office.

RECITALS

WHEREAS, the PUD has been working on the development of a Broadband fiber optic 
network to provide Retail Internet Services in addition to the Wholesale Internet Services it 
currently provides to the residents of Jefferson County, Washington; and

WHEREAS, in December, 2019, the PUD completed the first of a two phase strategic 
plan for expanding broadband infrastructure in Jefferson County; and

WHEREAS, in May, 2021, the PUD completed the second and final phase of a strategic 
plan for expanding broadband infrastructure in Jefferson County, which recommended, 
among its findings, that the District pursue Retail Telecommunications Service authority in 
order to meet targeted financial goals and

WHEREAS, at its May 18, 2021 Regular meeting, the Board of Commissioners, 
approved a motion to support the General Manager in moving forward to seek Internet 
Service Provider status from both the State of Washington and on a federal level; and

WHEREAS, at the July 6, 2021 Regular meeting of the Board of Commissioners the 
staff presented a plan regarding the Quilcene, Discovery Bay and Gardiner communities in 
Jefferson County, Washington (the “Olympic Fiber Corridor Project”) and that plan 
demonstrated the unserved and underserved nature of Broadband services in these 
communities; and

WHEREAS, at the July 6, 2021 Regular meeting the Board of Commissioners adopted 
Resolution No. 2021-018 authorizing PUD staff to respond to a Request for Information from 
the Washington State Broadband Office and for the PUD to commit the resources necessary 
to serve as a provider for Retail and Wholesale Internet Services for the Olympic Fiber 
Corridor Project; and 

WHEREAS, at the August 3, 2021 Regular meeting the Board of Commissioners 
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adopted Resolution No. 2021-024 authorizing rates for the sale of retail Internet Services; 
approving and revised rates for wholesale Internet Services, approving 
Telecommunication Customer Service Policies.; and 

WHEREAS, at the September 21, 2021 Regular meeting the Board of Commissioners 
adopted Resolution No. 2021-028 authorizing staff to apply to the Washington State Public 
Works Board-Broadband Federal funded program for a grant to construct fiber along East 
Discovery Bay and Anderson Lake Rd; and 

WHEREAS, the PUD has been consulting with the Washington State Broadband 
Office and, pursuant to Engrossed Substitute House Bill 1336 and Senate Bill 5383 now 
seeks provide both and to Wholesale intent Retail of notice provide to its 
Telecommunications Services; and;

WHEREAS, the Board of Commissioners authorizes staff to transmit this Resolution 
to the Washington State Broadband Office and take any other necessary steps to notify it of 
the PUD’s intent to provide both Retail and Wholesale Broadband Services pursuant to 
state laws. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Public Utility 
District No. 1 of Jefferson County as follows:

Section 1. The foregoing Recitals are incorporated into this Resolution.

Section Wholesale and Retail provide to PUD the the intent is It 2. of 
Telecommunications Services pursuant to Engrossed Substitute House Bill 1336 and 
Senate Bill 5383

ADOPTED at a regular meeting of the Board of Commissioners of Public Utility 
District No. 1 of Jefferson County, this 2nd  day of November, 2021.

_____________________________________
Dan Toepper, President

_____________________________________
ATTEST: Ken Collins, Vice President

__________________________________ 
Jeff Randall, Secretary
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                                                     November 2, 2021

SUBJECT: PUD#1 Board of Commissioners Regular Meetings Schedule

1. The purpose of this memo is to provide PUD#1 of Jefferson County’s Board of 
Commissioners (BOC) regular meetings schedule for Calendar Year 2022.

2. The PUD BOC regular board meetings are on the 1st and 3rd Tuesday of each month, 
with the exceptions of October and December and those months with holidays that fall on 
a Tuesday.  In October, the regular meeting is moved to the first Monday of the month to 
coincide with the Budget Hearing.  In December there is a single Board meeting.   

3. Unless otherwise advertised all regular meetings will be held remotely via Zoom 
and will be eventually held per hybrid at 310 Four Corners Road, Port Townsend, WA when 
approved by the Governor. All regular meetings will begin at 4:00 pm and will run until 
adjourned by the President of the Board.

4. 2022 Schedule:

January 4th             and 18th
February 1st     and 15th    
March 1st     and 15th   
April 5th       and                  19th 
May 17th3rd and
June 21st     7th  and
July 19th 5th and 
August 162nd and th                  
September 6th   and 20th    

18October 3rd      and th           3rd is first Monday, Budget Hearing
15th   November 1st  and

December 13th 2nd Tuesday

5. PUD observes the following holidays:  New Year’s Day, Martin Luther King Day, 
President Day, Memorial Day, Independence Day, Labor Day, Veteran’s Day, Thanksgiving 
and Day after Thanksgiving, and Christmas Day.

Board of Commissioners:

Jeff Randall, District 1
Kenneth Collins, District 2
Dan Toepper, District 3

Kevin Streett, General Manager
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               AGENDA REPORT 

 

DATE:   November 2, 2021 
 

TO:    Board of Commissioners 
 

FROM:   Samantha Harper, P.E., Engineering Director 
 

RE:  Acceptance and sign the PWB loan  
RECOMMENDATION:  Approval of Resolution 
 

 

SUMMARY: Staff requests the Board of Commissioners accept the Public Works Board 
Construction Loan award for the Quilcene Water Tank project and authorize the General 
Manager to sign the loan contract. 
 

BACKGROUND: Below is a summary of the events to date: 

 
The Quilcene Water Tank Project is in the PUD’s Quilcene water system.  The proposed project 

would replace a 30,000-gallon elevated steel water tank.  The existing water tank and well are 

located on a PUD owned parcel, approximately 0.5-acre, located within the USFS Hood Canal 

Ranger District-Quilcene property on Highway 101.  In 2004, the water tank had both a non-

seismic and seismic inspection performed.  The results concluded that the tank may have lead 

paint issues and does not meet current seismic codes.  

 

In both 2012 and 2019, the PUD received funding for the Quilcene Water Tank project through 

Jefferson County’s Public Infrastructure Fund (PIF) grants to design a new storage sufficient for 
commercial fire flow within the unincorporated town of Quilcene.   

 

In 2020, through a selection process, the PUD hired BHC Consultants to design the Quilcene 

water Tank project.  BHC Consultants completed the Preliminary Design Technical Memo in 

October 2020 which analyzed four (4) different styles of water tank and the tank alterative 

recommended by BHC Consultants and selected by staff was the concrete tank with a booster 

pump station.   

  
In November 2020, the PUD applied for Department of Health Drinking Water State Revolving 

Funds and were not awarded the funds.   

 

In July 2021, the PUD applied for Public Works Board (PWB) loan funding and was awarded 

the funds in the amount of $2,019,427.   

 
ANALYSIS/FINDINGS:  The Public Works Board underwrote the loan with the following 
terms: 

Loan Amount: $2,019,427 
Interest Rate: 0.94% 
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Loan Forgiveness: 0% 
Loan Term: 20-years 

Payment Month: June 1st Annually 
Time of Performance: 60 months from Contract Start to Project 

Completion 
Loan Reimbursement Start Date August 6, 2021 

   
The loan comes with two incentives, described below. 
 
Performance Incentives: 
 
Certified Project Completion Report within 48 months of the date of contract execution, the 
Contractor can pick from two options: 

Option A: The repayment period will be increased by 24 months not to exceed the life of 
the asset; OR  
Option B:  The interest rate will be decreased by one-quarter of one percent (0.25%). 

 
Certified Project Completion Report within 60 months of the date of contract execution, the 
Contractor can pick from two options: 

Option A: The repayment period will be increased by 36 months not to exceed the life of 
the asset; OR  
Option B:  The interest rate will be decreased by one-half of one percent (0.50%). 

 
In addition to the financial terms and performance incentives, there are also terms and conditions 
which will be incorporated into the construction bid document and contract. 
 
The proposed schedule is as follows: 

Task Timeline 

Final Design November 2021 

Permitting November 2021 

Bid Advertisement January – February 2022 

Start Construction July 2022 

Construction Completion February 2023 

 
FISCAL IMPACT:  The Quilcene Water Tank project is within the Water 10-year capital 
improvement plan.  In addition, the rate study included the potential of the Quilcene Water Tank 
Project being funded through a loan.  Therefore, this project was built into the rate model and the 
adopted water rate schedule.  
 
RECOMMENDATION:  Staff is recommending that the Board of Commissioners accept the 
Public Works Board Construction Loan award for the Quilcene Water Tank project and 
authorize the General Manager to sign the loan contract. 
 
Attachments:   Resolution 21-0XX 
  Resolution 21-0XX, Exhibit A Public Works Board Construction Loan Contract   
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PUBLIC UTILITY DISTRICT NO. 1 

OF 

JEFFERSON COUNTY 

 

RESOLUTION NO. 2021-0___ 

 
A RESOLUTION of the Board of Commissioners of the Public Utility District No. 1 of 

Jefferson County, Washington (the “PUD”), accepting the Public Works Board Construction 
Loan award for the Quilcene Water Tank and authorizing the General Manager to sign the PWB 
loan contract. 
 
WHEREAS, in July 2021, PUD staff applied for the Public Works Board (“PWB”) construction 

loan for the Quilcene Water Tank project; and 
 
WHEREAS, PWB awarded the PUD a construction loan in the amount of $2,019,427 with 0.94% 

interest rate, and a 20-year loan term; and 
 

WHEREAS, the loan terms and conditions are attached in Exhibit A; and  
 

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of Public Utility 
District No. 1 of Jefferson County, Washington as follows: 

 
Section 1.  The foregoing recitals are hereby incorporated into this Resolution. 
 
Section 2.  The PUD accepts the loan and the conditions as identified in Exhibit A and authorizes 

the General Manager to sign the loan contract. 
   
ADOPTED by the Board of Commissioners of Public Utility District No. 1 of Jefferson County, 

Washington, at a regular open meeting held this 2nd day of November 2021. 
 

 
________________________ 
Dan Toepper, President 
 
 
__________________________ 
Kenneth Collins, Vice President                          

          
ATTEST: 

                                                
_______________________ 
Jeff Randall, Secretary 
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��1��������!����0���������)��!������������ ����/��!��������������������1�������������������������#��
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Ph (360) 385-5800          jeffpud.org         310 Four Corners Road, Port Townsend, WA 98368          
Public Utility District No. 1 of Jefferson County is an Equal Opportunity Provider and Employer

AGENDA REPORT

DATE: 11/2/2021 

TO: Board of Commissioners

FROM: Kevin Streett

RE: ILA w/ Mason PUD 1

BACKGROUND: Mason PUD 1 and Jefferson PUD are both engaged in the business of 
distributing electricity, but Mason PUD 1 serves electricity to customers from the 
Mason/Jefferson County line up to Mount Walker, per interlocal agreement. Mason PUD 1 has 
secured a CERB grant from the Washington State Department of Commerce to construct and 
operate a 3.7 mile section of broadband along Highway 101 from approximately the location 
of Mike’s Beach Resort on U.S. Hwy 101 in Mason County to Forest Drive in Jefferson County.

ANALYSIS/FINDINGS: As Jefferson PUD has no current plans to provide wholesale 
telecommunications services utilizing fiber optics to the area of Forrest Drive in Brinnon, it is 
in the best interests of the residents and businesses to facilitate Mason PUD 1’s construction, 
ownership and operation of wholesale telecommunications services within the boundaries of 
Jefferson PUD for this specific CERB project. By approving this ILA, Jefferson PUD authorizes 
and approves Mason PUD 1 to construct, own, manage and operate such telecommunications 
services in Jefferson County.

FISCAL IMPACT:  n/a

RECOMMENDATION: Approve a motion authorizing General Manager Kevin Street to sign the 
Interlocal Agreement with Mason PUD 1.
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Agreement Regarding Telecommunications Service

This Agreement Regarding Fiber Optic Service (“Contract”) is date this       day of            2021, and is 
made by and between Public Utility District No. 1 of Mason County, Washington (Mason PUD 1) and 
Public Utility District No. 1 of Jefferson County, Washington (Jefferson PUD). 

RECITALS:

A. Mason PUD 1 and Jefferson PUD are municipal corporations organized and operating under 
Title 54 Revised Code of Washington (RCW); 

B. The boundaries of Mason PUD 1 are within Mason County, Washington and Jefferson PUD are 
within Washington;

C. Mason PUD 1 and Jefferson PUD are both engaged in the business of distributing electricity, 
but Mason PUD 1 serves electricity to customers from the Mason/Jefferson County line up to 
Mount Walker, per interlocal agreement (INSERT DATE);

D. RCW 54.16.330 authorizes either district to “construct, purchase, acquire, develop, finance, 
lease, license, handle, add to, contract for, interconnect, alter, improve, repair, operate and 
maintain any telecommunications facilities within or without the district’s limits…”;

E. RCW 54.16.090 authorizes Mason PUD 1 and Jefferson PUD to enter into any contract or 
agreement for carrying out any of the powers authorized by Title 54 RCW;

F. RCW 54.16.200 authorizes Mason PUD 1 and Jefferson PUD to exercise jointly all powers 
granted to each individual district;

G. PUD 1 has secured a CERB grant from the Washington State Department of Commerce to 
construct and operate a 3.7 mile section of broadband along Highway 101 from approximately 
the location of Mike’s Beach Resort on U.S. Hwy 101 in Mason County to Forest Drive in 
Jefferson County; 

H. Jefferson PUD has no current plans to provide wholesale telecommunications services 
utilizing fiber optics to the area of Forrest Drive in Brinnon.  Jefferson PUD has therefore 
determined that it is in the best interests of the residents and businesses to facilitate Mason 
PUD 1’s construction, ownership and operation of wholesale telecommunications services 
within the boundaries of Jefferson PUD for this specific CERB project.  Jefferson PUD therefore 
authorizes and approves Mason PUD 1 to construct, own, manage and operate such 
telecommunications services in accordance with this Contract.

I. Mason PUD 1 and Jefferson PUD have determined that the acts authorized in this Contract are 
necessary for economic development and enhanced telecommunications within the 
boundaries of Jefferson PUD.

Page 286 of 292



J. Chapter 39.34 RCS authorizes the districts to enter into interlocal governmental agreements 
between one another and become enforceable upon being recorded at the Mason County 
Auditor’s Office.

NOW, THEREFORE, in consideration of the mutual covenants and conditions hereinafter provided the 
parties agree as follows:

1.  Jefferson PUD hereby consents, approves, authorizes and acquiesces in Mason PUD 1’s 
construction, ownership, operation, management, repair, maintenance and/or expansion of 
telecommunications services located within the boundaries of Jefferson PUD for the purposes of the 
CERB-funded “Hood Canal-101 Broadband Project”. Mason PUD 1 shall determine in the sole 
discretion the terms under which it will provide services, if at all.

23.  This Contract shall terminate six months after one party gives the other party written notice of its 
intent to terminate.  Termination of this Contract, however, shall not affect any right or ability then 
established by Mason PUD 1 in any telecommunications services, and Mason PUD 1 shall continue to 
own, operate, manage, repair, maintain, or expand any such service.  Thus, the termination of this 
Contract merely prevents Mason PUD 1 from entering into new arrangements with third parties (from 
and after the termination date) for the ownership and/or operation of telecommunications services 
within Jefferson PUD to the extent that the approval of Jefferson PUD would be required before 
Mason PUD 1 could lawfully enter into such arrangements.  This Contract shall terminate on the date 
that is 25 years after the date first written above, unless earlier terminated in accordance with this 
Contract.

34.  Nothing in this Contract is intended nor shall it be construed to create any rights in third parties.

45.  Each Party shall either file or post this Agreement in compliance with RCW 39.34.040

5. Mason PUD 1 shall indemnify, defend and hold harmless Jefferson PUD from and against all 
liabilities,
penalties, costs, losses, damages, expenses, causes of action, claims, demands or judgments
including, without limitation, reasonable attorney's fees, arising out of or in any way
connected with Mason PUD 1, its agents', employees' or officers' performance under this
Agreement, except to the extent that such damage or injury is caused by or the result of
Jefferson PUD's negligence or intentional misconduct. 

Jefferson PUD shall indemnify, defend and hold harmless Mason PUD 1 from and against all liabilities, 
penalties, costs, losses, damages, expenses, causes of action, claims, demands or judgments 
including, without limitation, reasonable attorney's fees, arising out of or in any way connected with 
Jefferson PUD, its agents', employees' or officers' performance under this Agreement, except to the 
extent that such damage or injury is caused by or the result of the Mason PUD 1's negligence or 
intentional misconduct.

6.  The relationship between Mason PUD 1 and Jefferson PUD is that of independent contractors and 
nothing in this Agreement shall be construed to create a partnership, joint venture, or agency 
relationship between Mason PUD 1 and Jefferson PUD. 
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7.  Neither party shall assign, sublease, transfer or convey (i) this Agreement or any interest
therein, or (ii) any interest in or portion of the Mason PUD 1 and Jefferson PUD facilities
without the prior written consent of the other party, which consent shall be in such party's sole 
discretion. 
8.  If any suit or action is instituted or prosecuted to interpret or enforce any provision of this 
Agreement, the prevailing party in such suit or action shall be entitled to recover from the other party 
costs, expenses and reasonable attorney fees incurred by such prevailing party in connection with 
such suit or action, in addition to all other sums allowed by law (subject to the limitations herein), 
both at trial and on appeal.

9.  This Agreement may not be changed orally, but only by an agreement in writing signed by Mason 
PUD 1 and Jefferson PUD. Any waiver of any term or condition of this Agreement shall not operate as a 
waiver of any other such term or condition or as any continuing waiver, nor shall any failure to enforce 
any provision hereof operate as a waiver of such provision or of any other provision hereof.

10.  This Agreement, constitutes the entire agreement between Mason PUD 1 and Jefferson PUD. It 
supersedes all prior and contemporaneous communications, representations or agreements whether 
oral or written with respect to the subject matter thereof and has been induced by no representations, 
statements or agreements other than those herein expressed. No agreement hereafter made between 
the parties shall be binding on either party unless reduced to writing and signed by the party sought 
to be bound thereby

11. The venue of any litigation between the parties relating to this Agreement shall be the
Superior Court of Jefferson County, Washington.

PUBLIC UTILITY DISTRICT NO. 1 OF MASON COUNTY, WASHINGTON

By________________________________            Its____________________________________

PUBLIC UTILITY DISTRICT NO. 1 OF JEFFERSON COUNTY, WASHINGTON

By________________________________             Its____________________________________
    Kevin Streett General Manager
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Ph (360) 385-5800           Fx (360) 385-5945          310 Four Corners Road, Port Townsend, WA 98368          
Public Utility District No. 1 of Jefferson County is an Equal Opportunity Provider Employer

                                                            

               AGENDA REPORT

DATE: November 2, 2021

TO: Board of Commissioners

FROM: Mike Bailey, Finance Director/Auditor

RE: RUS RDApply

SUMMARY: Staff has been reviewing financing options through RUS for project specific 
loans as wells a construction loan based on our 4-year construction work plan.

BACKGROUND: RUS has moved to an electronic application process entitled RDApply.  
Through this electronic process, RUS has streamlined the loan application process and 
reduced the amount of 

ANALYSIS/FINDINGS: By getting approved for and signed up for access to RDApply, we will 
be better prepared to seek financing through RUS in the future.

FISCAL IMPACT: At this time there is no fiscal impact.

RECOMMENDATION: Approve Resolution 2020-XXX authorizing application to the Rural 
Utility Service (RUS) for the RUS RDAPPLY program.
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PUBLIC UTILITY DISTRICT NO.1
OF 

JEFFERSON COUNTY

RESOLUTION NO. 2021-0--

A RESOLUTION of the Board of Commissioners of Public Utility 
District No. 1 of Jefferson County, Washington (District), 
authorizing application to the Rural Utility Service (RUS) for 
the RUS RDAPPLY program.

WHEREAS, the District is a borrower from RUS; and 

WHEREAS, the District seeks to apply to the RDAPPLY program offered by RUS 
providing an electronic application process for loan programs offered by RUS.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of Public Utility 
District No. 1 of Jefferson County, Washington that it hereby authorizes Jeff Randall, its 
Secretary to execute the attached Secretary Certificate authorizing Kevin Streett, General 
Manager, and Mike Bailey, Director of Finance to complete the necessary work to apply for 
and be part of the RDAPPLY program offered by RUS. 

ADOPTED at a regular meeting of the Board of Commissioners of Public Utility 
District No. 1 of Jefferson County, this 2nd  day of November, 2021.

_____________________________________
Dan Toepper, President

_____________________________________

Kenneth Collins, Vice President

__________________________________ 

Secretary, Jeff Randall
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SECRETARY'S CERTIFICATE

I, Jeff Randall, do hereby certify that:  I am the Secretary of Jefferson County Public 
Utility District No. 1 of Jefferson County, Washington (hereinafter the "Corporation;") that the 
following are true and correct copies of resolutions duly adopted by the Board of Commissioners of 
the Public Utility District at the regular meeting held on November 2, 2021, and entered in the 
minute book of the Public Utility District; that the meeting was duly and regularly called and held in 
accordance with the laws of the State of Washington; and that none of the following resolutions has 
been rescinded or modified:

RESOLUTIONS

1. RESOLVED that Kevin Streett, the General Manager of the Corporation, 
for responsible be who Corporation, the shall behalf on Certifier the be of 

submitting and certifying to the Rural Utilities Service, an agency of the United 
States Department of Agriculture, any and all data required by RD Apply Intake 
System;

2. RESOLVED that Mike Bailey, the Director of Finance of the Corporation, 
be the Administrator on behalf of the Corporation, who shall give access to the 
Corporation’s data, as appropriate, to other employees, officers, or contractors of 
the Corporation, for the purpose of complying with the RD Apply Intake System; 
and

3. RESOLVED that both shall comply with the Instructions for RD Apply 
Intake System in regard to use of the government’s data collection system.

Certifier:     
                                              eAuthentication ID

Administrator:     

                             eAuthentication ID         

I FURTHER CERTIFY THAT each member of the Board of Commissioners of the Corporation 
was furnished with notice of said meeting in compliance with the laws of the State of Washington.

IN WITNESS WHEREOF I have hereunto set my hand and affixed the seal of the Corporation 

this ________ day of  ______________________, 20______. 

__________________________________________
Secretary 
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(Corporate Seal)
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